Partnership Returns

Income Statement and Industry Statistics for 1978

By Wiliam Mudd*

The first detailed statistics from the 1.2 million
returns of active partnerships for Income Year 1978
indicate an increase in partnership activity as com-
pared to 1977. For example, the number of partner-
ships grew by more than 80,000 (or 7 percent) from
1977 to 1978. Business receipts showed an even
larger rise, over 21 percent, from $171 billion to
$208 billion. v

"Partnership activity has been expanding at a
quickening pace over the last several years, as seen
below.

Business
Income Partnerships receipts
year (thousands) (millions)
1978..... 1,234 $207,731
1977..... 1,153 171,424
1976..... 1,096 152,769
1975..... 1,073 ‘142,506
1974..... 1,062 133,923

The number of returns filed by active partnerships
grew at the rate of 1 percent between 1974 and 1975,
2 percent between 1975 and 1976, and 5 percent be-
tween 1976 and 1977; the 1977-78 growth rate was 7
percent (as already stated). For business receipts
the rate of increase was 6 percent for 1974-75, 7
percent for 1975-76, 12 percent for 1976-77, and 21
percent for 1977-78. .

Partnership Income and Profit

In addition te $208 billion in business receipts,
partnerships received about $11 billion in investment
income (other than capital gains, which amounted to
nearly $4 billion more). The largest single source
of investment income was interest, which amounted to
over $4 billion.

Deductible partnership expenses and losses totaled
about $205 billion in 1978. Cost of sales and
operations amounted to $87 billion. Payroll came to
$22 billion (including $6 billion counted as part of
cost of sales and operations). Other large expenses
included interest ($16 billion) and depreciation ($15
billion).

Sixty-two percent of all partnerships had a net
income (profit) on current operations (mot counting
capital gains). The total profit made in 1978 was
$34 billion. The ‘other 38 percent of the partner-
ships had a total deficit of $19 billion.

There has been an increase in both net income and
deficits in most recent years, as the following table
shows.

Income Net income Deficit

" year (millions) (millions)
1978.... $33,689 $19,243
1977.... 28,930 15,665
1976.... 24,920 164,497
1975.... 22,432 14,694
1974. ... 21,595 12,730

Industrial Activity

Of the eight industrial divisions, the largest was
finance, insurance, and real estate, which accounted
for nearly $56 billion in business receipts. Forty-
two percent of all partnerships (516,000) were in
this division. The industrial division with the
second largest number of partnerships (241,000) was
services, while the division with the second largest
amount of business receipts ($53 billion) was
wholesale and retail trade.

v . Business

Industrial Partnerships receipts

division (thousands) (millions)
Finance, insurance,

and real estate ..... 516 $55,697
Services vivieieiinnes 241 43,452
Wholesale and retail

trade ...o.viiiin, 200 52,920
Agriculture, forestry,

and fishing ......... 127 18,045
Construction ......... 78 16,053
Manufacturing ........ 28 . 10,514
Mining «.oveiinnnena.. 24 6,563
Transportation

and utilities ....... 20 4,486

In all divisions except mining, net income exceeded
deficits (as Figure A shows). e largest amount of
net income was earned by the services division, $12.4
billion or 37 percent of the total for all indus-
tries. The net income of the finance, insurance, and
real estate industries was also quite large, $9.7
billion, but was nearly balanced out by deficits of
$9.6 billion, the largest for any division.

Real Estate

For partnerships, the real estate industry was
dominated by a single activity, the operation and
leasing of buildings. Indeec, this activity account-
ed for one-fourth of all partnerships, 321,000, and
one-seventh of all business receipts, $30 billion.

As measured by net income from current business
operations, the building operation and leasing in-
dustry appears on the whole unprofitable. However,
by broadening the measure of profit to include (for
example) capital gains as well as net income from
current operations, a different picture emerges. As
the figures below indicate, capital gains more than
compensated for current operatiig deficits.

Income Amount
item (millions)
Total veveevrnnnnns $ 215

Net income ....covunn. 3,951
Deficit ..vvvvviinnnen -5,807

Capital gains (net) .. 2,071

In addition, building operators could increase
their deductions by claiming such items as prepaid
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-Figure A )
Partnership Returns:

Net Income and Deficit by Industrial Classification, 1978

—-interest;and~acceleratedwdepreciationp.on the_extent..
‘they did so, the net income figures shown above may -

" service stations.

understate the actual profit of - these businesses.
Total interest and depreciation claimed by building
operators were $10 billion and ‘$7 billion, Ttespec-
tively. o

wholesale and Retail Trade.

Trade, the largest sole proprietorship industrial
division, was the second largest partnership division
as measured by the amount of business receipts. Part-
nership retail activity was much larger than whole-
sale. There were nearly six times as many retailers
as wholesalers (170,000 compared to 29,000) and
retailers had double the business receipts of whole-
salers ($35.0 billion versus $17.8 billion).

The largest retail trade industries (shown below)
were eating places, grocery stores, and gasoline
while eating places were the most
numerous type of business, grocery stores had the
largest amount of business receipts among retailers.

Services

(Dollars in Billions)

— -t e Business

"~ Minor Partnerships receipts
industry " (thousands) (millions)
Eating places ... 28- - - $5,141 -- - -
Grocery stores .. . -15 5,600
Gasoline service

stations ....... 12 4,078

Basic Table Information

Table 1 presents statistics-on the complete income
statement for all partnerships and partnerships with
net income, shown for the eight major industrial
divisions as well as for selected industries within
those divisions. Following this table is information
on the sample used for the statistics, on sampling
and nonsampling error, and on law changes.

Additional statistics, as well as definitions of

‘terms and a comprehensive description of data limit-

atioqs, will be available in the complete . report,
Statistics of Income--1978, Partnership Returns.
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Table 1.—Income Statement for Selected Industries

[All figures are estimates based on samples—money amounts are in thousands of doflars}
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Agriculture, forestry, and fishi

Al Farms
item Beef Hogs,
industries Total Total Field Vegetable | Fruit and cBa::IL cattle, sheep, Dairy
crop melon tree nut teedlots except an farms
feedlots goats
(1) @) 3) 4) (5) (6) @) (8) 9) (10)
Partnerships With. and
Without Net Income
Number of partnerships 1,234,157 126,938 109,538 42,545 2,618 9,566 1,202 25,653 6,586 15,036
Totalreceipts ............................. 219,192,109| 19,359,983 17,170,098 5,683,677 826,284 | 1,077,172 756,940 4,847,891 864,217 | 2,283,232
Business receipts .............ciiiiiinen 207,731,266 18,044,938| 15,961,328 5,130,961 770,052 994,976 719,656 | 4,569,868 817,230 2,165,416
Income from other partnerships ,508 6,273 12,761 5,200 *838 *2,781 — ,783 *1,071 *88
Nonqualifying dividends............... 70,409 2,414 373 446 — 397 — *563 *1 *47
Interest received 4,346,928 81,499 74,530 28,164 5,397 11,203 669 20,186 2,693 4,324
Rents received . .. .. 914,937 139,552 134,880 64,143 2,551 13,068 2,033 51,807 3.264 6.390
Royalties .......... 410,315 18,234 17,032 4,081 *72 *1,573 *61 8,913 *950 1,348
Farm net profit 30,352 16,465 15,722 *2,302 — *4,591 — *1,768 — *4,632
Net gain, noncapital assets ........... . 957,426 94,410 85,020 21,591 710 9,901 944 31,588 2,065 14,989
Otherreceipts ............cooevivuinnnnn. 3,900,968 946,199 866,452 436,788 46,664 38,683 33,575 160,415 36,942 85,998
Total deductions .......................... 204,745,300| 18,125,111 16,089,721 5,202,346 724,687 | 1,088,121 705,255 4,691,433 783,150| 2,070,066
Cost of sales and operations, total . ... .| 87,217,203| 11,497,094 10,389,802 2,872,631 467,759 468,871 648,367 | 3,577,775 548,164 | 1,355,776
Inventory, beginning- of-year ............ 9,738,551 9,668 13,793 71, *6,340 45,274 42,686 92,889 10,583 454
Purchases ......... 55,983,188| 4,706,900 3,950,978 647,174 30,277 67,185 384,079 2,355,923 147,285 161,695
Cost of labor .. 5,667,139 1,025,341 33,247 370,868 123,173 140,297 15,352 96,23 36,383 105,748
Material and sup 4,976,593 373,330 315,207 113,530 36,242 29,315 3,025 37.505 20,364 49,297
Other costs........ 21,764,967| 5,478,534 5,256,859| 1,765,368 280,806 218,356 161,512 1,124,456 345,979| 1,040,922
Less: Inventory, end 10,913,235 656,680 580,282 95,529 *9,079 31,556 58,287 29,236 12,429 33,341
Salaries and wages . .............euiennn.s 16,585,456 | 229,330 92,920 27,706 *2,160 16,757 6,708 14,834 1,961 5,131
Payments to partners..................... 3,500,460 234,470 171,240 82,142 6,327 16,211 2,448 22,565 8,444 25,092
Rentpaid............cocoeiiviniinenn, 5,154,353 814,974 780,834 395,686 .39 44,257 22,716 159,764 38,999 67,517
Interestpaid .................... ol 16,022,804 1,037,438 975,654 383,732 22,675 124,998 24,379 229,433 29,207 136,532
Taxes paid. .....oovviiiiiiiiiieianan, 7.364,870 348,628 309,844 127,225 20,564 41,817 4,028 52,359 12,162 39,840
Bad debts . 263,583 5,045 3,747 724 *20 281 *+201 2,048 *25 *289
Repairs ..... .| 3,352,299 652,897 591,618 281,198 30,604 34,878 9,873 97,157 30,890 94,392
Depreciation .................oiiiiian 14,519,760 1,354,772 1,237,848 539,806 45,800 95,983 15,511 219,463 65,221 217,347
Amortization...............ocieien, 22,728 152 854 403 — 312 *9 23 *20 *21
Depletion 246,530 1,960 1,670 338 — *419 — 754 *128 *31
Pension, profit-sharing, annuity, bond
purchase plans. ..............c.vvvuenns 260,432 4,044 3,456 800 *1,688 *238 *254 190 *4 *196
Employee benefit programs ............... 458,999 9,398 7.382 2,689 *680 1,123 *247 478 *174 1,470
Net loss from other partnerships........... 1,961,174 35,305 34,312 1,372 *3,734 *13,243 *151 13,432 *135 *2,237
Farmnetloss..................cocovannen 14,677 10,789 10,789 *5,582 — *693 — *204 *260 *4,050
Net loss, noncapital assets. 193,501 7,849 7,625 1,443 *178 *312 *7 1,601 305 3,496
Other deductions......................... 47,406,474 1,879,966 1,470,125 478,870 84,100 227.726 70,354 299,354 47,052 116,648
Net income (less deficit) ................... 14,446,809 1,234,872| 1,080,377 481,331 101,597 —10,950 51,685 156,459 81,067 213,166
Net income .| 33,689,343| 2,442,740 2,151,356 859,502 134,871 181,058 70,727 412,294 124,669 297,289
Deficit. ... . [—19,242,534| —1,207,869 | —1,070,979] —378,171 —33,274 | —192,008 —19,043| -255,836 —43,602 —84,12
Selected other income:
Net short-term capital gain (less loss). .. .... 246,857 2,698 2,343 3,259 *—57 *—940 *-2 1,559 *—752 *373
Net long-term capital gain (less loss)........ 3,749,996 209,143 202,244 59,095 *658 15,082 *1,162 60,628 6,105 57,107
Partnerships With Net Income
Number of partnerships ................... 761,753 82,428 71,624 30,018 1,788 5,032 843 14,567 4,225 12,269
Totalreceipts ............................. 170,996,999 | 14,793,464 13,130,787 | 4,328,740 725,450 792,162 646,745 | 3,658,367 619,239 1,825,081
Business receipts . .............coiieiilaan 162,114,645| 13,869,124 | 12,271,487] 3,915,193 672,600 735,315 623,480 3,499,053 589,264 | 1,722,768
Income from other partnerships ........... 5,519 15,435 12,022 606 *838 *2,780 — ,783 *934 *82
Nonqualifying dividends......... 53,437 1,771 1,756 382 — 379 — *30 *1 *46
Interest received ........... 3,454,683 55,924 51,632 19,843 5,101 7,943 247 11,873 1,440 3,913,
Rents received ............. . 11,182 81,330 78,607 36,076 1,395 5,428 862 27,173 1,490 .
Royalties ............cooviiiiiiiiinann, 361,072 12,270 12,217 2,374 — *1,566 *12 6,938 *353 *974
Farmnetprofit .................. ... ... 29,128 16,108 15,365 *2,296 — *4,591 — *1,417 — *4,632
Net gain, noncapital assets ................ 777,976 61,908 7,735 17,622 662 7.881 *390 14,574 1,062 12,900
Other receipts ............c..ocoevneunann, 2,809,357 679,594 629,964 330,349 44,855 26,279 21,754 94,525 24,695 74,500
Total deductions .......................... 137,307,656 | 12,350,724| 10,979,431 3,469,239 590,579 611,104 $76,018| 3,246,073 494,870 1,527,792
Cost of sales and operations, total . 70,494,816 8,392,633| 7,626,091 2,062,354 392,547 310,484 468,551 2,661,266 367,272 1,035,690
Inventory, beginning-of-year 7.316,704 444,728 11,430 51,895 *5,888 33,026 37,407 238,051 *6,592 31,024
Purchases................. 46,578,872} 3,726,306| 3,191,465 563,012 28,701 50,753 335,136 1,824,774 126,423 140,848
Costoflabor .............. 4,375,831 99,834 31,589 247,007 107,488 96,972 13,122 45,615 14,874 76,519
Material and supplies........ 3,862,216 259,552 215,982 71,799 29,620 24,362 2,805 17,140 10,926 38,110
Othercosts................ 16,272,353 3,739,014} 3,609,441 1,189,776 228,118 133,289 133,932 772,151 215,601 781,042
Less: Inventory, end-of-year 7,911,160 476,801 433,816 61,134 *7.268 27,919 63,852 236,465 7.144 31,853
Salaries and wages ....................... 13,542,274 162,161 54,239 17,365 *1,861 6,924 2,531 9,373 *693 1,880
Payments to partners . 2,401,942 116,406 72,438 30,143 *3,539 7,700 1,655 12,371 2,956 9,506
Rentpaid...................... 3,698,800 537,003 512,78 264,429 27,673 37,796 17,693 86,118 24,581 45,604
Interest paid . 5,799,948 525,952 495,155 180,498 15,649 42,547 15,624 122,230 12,774 91,104
Taxes paid. ... 4,531,834 236,617 209,637 86,842 17,776 24,969 2,660 30,996 042 31,517
Bad debts .. .. 163,208 2.609 1,511 689 *5 *25 *7 *450 *11 *257
Repairs ...... 1,898,688 447.450 401,368 183,692 25,356 22,994 7,769 58,932 20,035 74,287
Depreciation . . 6,120,162 873,557 799,915 362,619 38,036 42,481 12,708 121,717 40,158 158,959
Amortization. . 97,088 332 167 *140 — *3 *1 *7 . *4
Depletion............ovvivinnnn, 170,679 1,203 1,076 206 — *344 — 494 — *31
Pension, profit-sharing, annuity, bond ‘
purchase plans. ........................ 233,745 3,388 2,884 442 *1,548 *225 *254 *173 *4 *152
Employee benefit programs ....... 360,373 6,031 4,146 1,241 *678 *587 *45 304 *67 865
Net loss from other partnerships . .. 90,655 4,475 4,077 643 *19 *840 *68 *129 *135 *2,235
Farmnetiloss.................... 3,633 — — — — — — — — —
Net loss, noncapital assets. ........ e 24,783 3,818 3,671 1,098 *312 *7 430 *155 1,578
Other deductions . ................vvuun, 27,675,026 1,037,089 790,271 276,836 65,891 112,872 46,444 141,084 18,685 74,121
Netincome .......................ooianl, 33,689,343 2,442,740| 2,151,356 859,502 134,871 181,058 70,727 412,294 124,669 297,289
Selected other income: )
Net short-term capital gain (less loss)....... 75,871 88 —190 513 *—57 *209 *—3 *—165 *12 *299
Net long-term capital gain (less loss)........ 2,514,094 97,801 95,567 21,965 *491 6,336 *871 24,637 2,586 38,554

Footnote at end of table.
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Table 1.—Income Statement for Selected lndustnes—Conﬂnued

[Al tigures are estimates based on samples—money amounts are in thousands of dollars)

Agriculture, forestry, and fishing—Conti d Mining Construction
Gz:r::l—t:ontlnued Agricl: N .
Item tura il and
livestock : Other Generai
Poultry Animal services, Total Lo minin Total contractors
d except Other forestry, extraction g
and eggt enimal specialty and fishing
specialty .
: (11) (12) (13) (14) (19) (16) {17) (18) (19) (20)
nnnonm#:'m and :
Without Income
Number of partnonhlps ................... 1,047 *409 3,019 1,857 17,400 23,629 20,076 3,553 78,032 31,647
Total receipts ...... 488,202 *58,300 79,162 208,021 2,189,885 | 7,054,695 | 4,453,644 2,601,051 | 16,342,214 | 10,695,260
Business receipts 477,458 *57.210 64,073 194,429 2,083,610 | 6,563,203 | 4,058,644 2 504 559 | 16,052,651 10,457,131
Income from other partnerships ........... —_ _ *1 — 3,511 . 3 74,923 - 320 33,530 31,633
Nonqualifying dividends .. .................. *918 _ — — 41 *289 120 *108
Interestreceived ..................oiiilnn 595 —_ *648 © 651 6,969 49,383 37,790 11, 593 42,815 36,081
Rents received . ... *732 *32 *+209 650 , 24,665 19,327 5.339 66,004 52,150
Royalties . ........ *34 _ — —_ *1,202 115,576 113,515 2,061 523 *194
Farm net profit —_ C—_ _ *2,429 *743 *493 *463 *31 *839 *“814
Net gain, noncapital assets *157 *46 *2,611 *415 9,390 27,286 17,319 9,967 22,387 18,294
Other reCeiptS . .. .. ....curueueerienrnens 5,308 *1,012 11,620 9,446 79,747 194,547 131,376 63,171 123,345 98,956
Total deductions .......................... ' 467,490 *52,59% 103,107 201,471} 2,035,390 | 9,911,942 | 6,869,417 | 3,042,525 11.1.571.973 9,792,374
Cost of sales and operations, total ... 362,515 *42,131 27,561 118,253| 1,107,292 | 2,490,862 | 1,115216; 1,375,646 11,020,899 8,016,500
Inventory, beginning-of-year......... e 4,704 *3,861 *1,125 *3,658 65,875 .306 . 17,5061 62,800 1,089,683 954,720
LPurchases..............ociiiieees 85,760 *27,704 *6,303 37,593 755,923 759,752 542,628 217,125 2,382,269 1,212,883
Cost of ADOF .. .evveeeienineeeiannns 16,946 *473 ,349 24,420 2,094 256,544 40,275 216,269 1,340,203 766,187
Material and supplies.................,.. 16,469 *6 K 6,357 58,124 189,843 34,504 155,339 2,462,979 1,736,439
‘Othercosts. ..........oovivinininn, 242,338 *13,728 14,821 48,574 221,675 1,316,529 512,619 803,909 |- 4,879,020 4,350,772
Less: Inventory, end-of-year ............. 3,700 *4,32 *44 2,351 , 39 112,112 32,316 79,796 1,133,254 1. .
Salaries and wages ..... 5,502 *52 *2,979 9,130 136,410 204,090 122,915 81,176 782,248 296,918
Payments to partners 2,300 —_ *2,813 *2,896 63,230 45,174 22,876 2,297 " 372,836 143,151
Rent paid. 6,062 *1,039 2,001 4,395 34,141 173,840 138,384 35,456 110,087 50,416
Interest pa 10,784 *1,759 5,330 6,82 7 274,975 134,637 140,338 239,671 196,950
Taxes paid. . ,180 *367 2,208 6, 38,784 250,814 131,968 118,847 233,000 111,787
Baddebts ........ .cooeviiiiiiiiiiinnnn *41 — *111 *6 1,298 3,305 715 2,590 11,014 3,953
Repairs ........cviviiiiniiiiiiniiniians 4,350 *1,489 2,649 4,138 61,279 115,072 47,421 67,651 102,871 46,838
Depreciation 14, 223 *3,351 10,264 10,874 116,924 653,150 401,435 251,715 280,532 136,175
Amortization. . —_ —_ *66 298 13,230 3,640 9,5 3,001 2,251
Depletion...........ccciviiiiiiiiiin, -— _ —_ — 290 172,835 49,100 123,735 1,437 892
Pension, profit-sharing, annuity, bond
purchaseplans............ocvviieianns *71 — — *15 588 10,956 2,706 8,250 10,901 v
Employee benefit programs ............... *192 — *74 *255 2,015 18,269 1,519 16,750 43,546 16,134
Net loss from other partnershnps 0 *8 — — —_ 993 265,020 | . 247,418 *17,603 X 4,995
_Farmpetloss................... — — — — — — — — — —
Net loss, noncapital asseéts. . *90 *194 — 223 - 2.6 - 1,279 ©*1,337 - 2,811 - 010 - T~
Other deductions.............cooviinennn 58,166 *2,407 46,923 38,526 409,841 5,217,735 | 4,448,189| 769,546 1,352,019 759,061
Net income (less deficit) 17,712 *5,706 —23,944 6,549 154,495 | —2,857,247 | —2,415,773| —441,474| 1,770,242 902,886
Net income............ . 30,376 *6,653 6,479 27,436 291,384 | 1,681,384 | 1,485,322 196,063 | 2,040,613| 1,102,520
Deficit.................. e —12,663 *—94 —30,424 —20,88 —136,889 | —4,538,631 |—3,901,094| —637,537 —2]0.372 —199,634
Selected other income: . . .
Net short-term capital gain (less loss)....... * *—1,046 *—100 — *355 1,417 4,857 *—3,440 4,517 4,479
Net long-term capital gain (less loss)........ *1,248 *—20 *1,180 *1 6,899 36,176 24,405 11,771 15,060 12,824
Partnerships With Net Income )
Number of partnerships ................... 786 *242 733 1,121 10,804 11,148 9,943 1,205 60,291 | 22,974
Total receipts .................covvenvannn, 297,338 *56,299 27,908 153,460| 1,662,677 | 5,116,618 | 3,489,160] 1,627,458 13,827,310 8,886,226
Business receipts .. ., 291,925 *55,637 24,198 142,055 |- 1,597,637 4,772,653 | 3,213,150 1,559,503 | 13,582,440( 8,681,737
Income from other partnerships ........... - —_ —_ 3,41 69, 69,198 *41 31,289 31,270
Nonqualifying dividends .. .................. *918 — —_ — *15 *300 *28 *11 120 *108
interestreceived .......... ...l 588 —_ *139 *544 4,292 25,607 19,883 5,724 34,632 28,448
Rentsreceived ..................... e *507 — *85 *325 2,723 17,266 13,921 3,345 51,767 38,995
Royalties ................ BN _ — —_ — *53 103,086 101,607 1,479 *516 *187
Farm netprofit ............. ’ _ —_ 1*2,429 *743 *493 *463 ©o*31 *839 *814
Net gain, noncapital assets *144 —_ *2,466 *34 4,173 17,376 10,090 7,286 19,959 16,320
Other receipts ..............ccooiieenln, 3,254 *661 *1,020 8,072 49,630 110,597 60,559 50,038 105,747 88,
Total deductions .......................... 268,960 *49,646 21,428] 126,023 1,371,293 | 3,435,234 | 2,003,838 1,431,396 11,786,696 7,783,705
Cost of sales and operations, total ......... 204,614 *40,806 *9,832 72,674 766,542 1,431,742 666,591| ° 765,151 9,086,048 | 6483,300
inventory, begmmng-of-year ..... *1,481 *3,861 *373 *1,832 © 33,298 37,795 12,731 25,063 796,915 699,310
Purchases . . *27,704|  *4,857 23,171 34,84 406,010 272,484 | 133,527 1,966,397 960,823
~~Cost of labor . 293 *496 (T 717,403 68,2457+ T 143,436 29,735 113,7027(717118,078 | "°606,187—— "
Material and supp es. *579 *1,000 4,533 43,570 93,172 25,959 67,213 2,012,233 1,378,905
Other costs. .........coveivvneinieninns *12,698 *3,342 27,641 129,573 794,199 344,543 449,656 3,961,177 3,502,105
Less: Inventory, end-of-year 1,71 *4,329 *235 *1,906 2,98 42,870 18,861 24,009 768,753 664,030
Salaries andwages ....................... 4,689 *52 *330 *8,541 107,921 154,060 104,967 49,092 664,985 248,689
Payments to partners. . 1,299 — *1,235 *2.036 43,967 23,225 13,286 ,93! -223,880 82,597
Rentpaid............. 873 *1,010 *16! 1, 24,218 76,921 53,929 22,992 92,860 43,08
Interest paid - . 7,553 *1,759 *1,382 4,035 ,79 97,213 80,059 17,154 143,626 110,568
Taxes Paid. ......coovrneenireniniiesiniis 2,203 *268 *516 4,849 26,980 195,624 105,960 89,664 191,475 86,219
Bad debts ...... *41 — *20 *6 1,098 1,631 664 . 967 8,06 2,424
Repairs ........ 3,219 *1,272 *883 2,927 46,083 73,501 41,188 32,313 85,721 37,662
Depreciation . . 10,018 3,064 2,428 7.726 73,642, 315,580 215,638 99,942 214,354 94,928
Amortization - — —_ *11 165 2,58 1,904 *678 1,494 1,039
Depletion.’...........covenualte SETTETI —_ — - — *128 117,123 17,852 99,271 1,254 853
Pension, profit-sharing, annuity, bond
.purchase plans............ccocoeiennns *71 —_ - *15 504 9,008 2,310 6.698 7.655 8
Employee benefit programs ............... *176 —_ —_ *181 1,886 8,501 1,103 7.399 36,603 12,107
Net loss from other partnerships............ *8 — —_ —_ *397 8,924 8,030 *893 3,237 L1
Farm netloss ... ....cocuvvevenecniennenss — -— - - —_ —_ — s —_ —_
Net loss, noncapital assets................. . _ — — *148 567 445 *122 . 747 432
. Other deductions....................ee. 27,107 *1,415| 4,634 21,181 246,818 919,035 689,913 229,121 1,024,697 573,321
Netincome ..............ooeeviivvnrnnns 30,376 *6,633 6,479 27,436 291,384 | 1,681,384 | 1,483,322 196,063 | 2,040,613 1,102,320
Selected other income: .
Net short-term capital gain (less l0ss)....... *48 *—1,046 - — *278 1,029 1,233 *—204 1,058 1,020
Net long-term capital gain (less loss)........ *152 *-24 _ —_ 2,234 24,278 20,775 3,503 7.419 5,380

Footnote . at end of tabl:.
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[All figures are estimates based on samples—money amounts are in thousands of doRlars)
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Construction—Continued Manuf: ing
$, sl "“. L4
— Lumber
Printing, Other
o A AL R R R A s e
and air ng o sat- t lectr
condition- and tln% and ’cmf:: oohre | industries | © 8 | industries
ing decorating | plastering
21 22 23] 24 (2% 26 (27 28] 29 30,
Partnerships With and Without (21) (22) (23) (24) ) (26) ) (28) (29) (30)
ot Income
Number of partnerships ................... 48,121 5,583 5,081 6,136 29,301 27,931 5,472 5,272 1,964 15,223
Totalreceipts ....................... 5,634,980 899,230 402,081 763,889 3,369,800 ' 10,738,885 | 1,786,392] - 817,351 660,809 | 7,474,133
Business receipts . ..........coeenen 5,583,546 895,654 396,675 759,232 3,531,985} 10,514,297 | 1,749,723 805,366 623,798 7,335,410
Income from other partnerships *1,997 —_ —_ -— *1,997 *1,332 *130 *885 _ *318
Nonqualifying dividends.............. *12 —_ _ —_ *12 4,175 *220 *47 14 3,894
Interest received ................ ... 6,734 643 *696 447 4,948 37.417 6,151 2,203 6,109 22,954
Rents received ................... 13,854 2,083 1,973 *1,031 8,767 15,477 4,647 3,689 %426 6.714
Royalties *330 - - - *330 13,372 *2,590 *2,322 *81 8,378
Farm netprofit .................. *25 — — — *25 *74 — — .22 *52
Net gain, noncapital assets ........ - 4,093 159 *732 128 3.074 6,867 2,030 842 1,618 2,377
Otherreceipts ...........c.ooocevvveniennes 4,38 692 *1,984 3.051 18,662 145,873 20,901 2,196 28,741 94,035
Total deductions ....................0ueee 4,769,643 794,863 302,038 612,586 3,060,155 | 10,078,869 | 1,660,773 677,963 640,381 7,099,650
Cost of sales and operations, total ... 3,001,683 5§37.099 143,665 382,476! 1,938,443 7,041,616 | 1,150,062 316,945 437,524 5,137,085
Inventory, beginning-of-year. ....... 134,963 37,465 1,469 10,074 85,955 942,964 120,681 22,023 142,621 657,638
Purchases..................... 1,168,007 296,463 36,731 117,988 716,825 4,358,237 620,091 123,432 256,781 3,357,934
Costoflabor .................. 573,667 68,12 32.149 116,564 356,824 | 1,023,232 179,289 61,577 87,560 694,
Material and supplies............ 726,536 92,165 39,942 ,654 503,775 551,709 152,611 47,729 25,444 325,926
Other COStS.......c.ocueunsenns 527,265 .1 35,931 56,556 354,582 | 1,183,469 217,576 87,309 39,261 839,323
Less: Inventory, end-of-year ..... 128,754 37.319 558 360 79,518 | 1,017,995 140,186 25,125 114,142 738,541
Salaries and wages .. ............. 483,327 64,048 66,863 91,066 261,351 617,994 75,434 87,759 58,220 396,581
Payments to partners............. 229,685 40,773 482 25,545 147,885 132,976 26,195 16,070 13,731 76,980
Rentpaid..........cocevveninnnnns 59,404 7.159 3,967 6,411 41,867 127,829 22,372 15,113 10,929 79.415
Interest paid .........ccocvviinnnn 42,562 5,563 2,696 ,792 30,511 166,251 23,208 7,652 17,546 117,845
Taxes paid. . ...covvienreieninias 120,359 ,462 600 20,075 69,221 201,709 33,993 19,472 11,517 136,727
Baddebts ................ooeee 7,060 1,589 *243 972 4,256 19,043 1,483 5,205 966 11,389
RePaIrs .......coocvivininirunens 55,692 2,722 2,294 4,447 46,229 115,552 35,572 6,800 6,038 67.142
Depreciation ...........ocevvunen. 143,776 16,162 8,002 12,172 107,439 4,10 63,272 17,003 16,480 277,347
Amortization..............cocaens .. 750 5 — — 745 10,697 8,221 609 *22 1,845
Depletion. .. ...ooviiiviiiiiininrniienans *544 — *42 *228 *274 48,266 46,701 — — 1,565
Pension, profit-sharing, annuity, bond
pUrchase plans . . .......coveneevvnnanaes 5,561 1,476 *1,007 *226 2,853 20,834 3,205 1,930 773 14,926
Employee benefit programs ....... 27,412 5,251 3,209 6,755 13,197 43,852 5,048 3.800 2,086 32,917
Net loss from other partnerships .. . *1 *2 *2 — %100 25,159 - -929 *158 —_ 24,972
Farmnetloss.............cooeve — — —_— — — *8: *19 — — *63
Net loss, noncapital assets......... .. -1,801 *68 —_ T *30 1,703 . *103 *5 *65 774
Other deductions............coovivniiennns 589,920 93,484 42,965 59,391 394,080 1,131,913 165,859 179,394 64,684 722,077
Net income (less deficit) ................... 865,338 104,367 100,023 151,303 509,645 660,015 125,617 139,588 20,328 374,482
Netincome...............oovnnes . 935,803 117,895 102,419 155,076 560,413 | 1,208,319 160,740 168,171 58,409 820,999
Deficit. . ..o —70, -13,527 *—2,397 -3,773 —50,768 | —548, —35,123 -28,583 —38,080| —446517
Selocted other income:
Net short-term capitat gain (less loss)....... *38 — —_ — *38 1,396 *561 *1 *223 *508
Net long-term capital gain (less loss). ....... 2,236 *8 *618 *19 1,590 45,885 19,535 *9,419 *1,920 15,011
Partnerships With Net Income .
Number of partnerships ................... 37,136 4,213 4,481 5,642 22,800 19,121 4,228 3,678 1,377 9,838
Total receipts 4,929,365 731,538 363,442 698,246| 3,136,140 | 8,518,543 [ 1,470,275 699,916 335,740 6,012,612
Business receipts................. 4,888,985 728,355 358,108 694,955| 3,107,567 | 8,393,152 1,439,131 688,759 330,567 5,934,695
Income from other partnerships ... *19 —_ - — *19 *1,221 *130 *885 — *207
Nonqualifying dividends ............ *12 — — —_ *12 3 *214 *12 — 3,604
Interest received ................. 6,185 577 *696 404 4,507 22,047 4518 1,995 422 15,112
Rentsreceived ................... 12,772 1,902 1,921 *707 8,241 12,485 3,945 3,499 *348 4,692
Royalties ..........ooeevnreninnn. *330 — -_— — *330 11,127 *2,590 *2,322 *81 6,134
Farmnetprofit .................. *25 — —_ — *25 *74 —_ —_ *22 *52
Net gain, noncapital assets ........ 3,639 63 *732 *126 2,719 5,806 1,707 801 1,529 1,768
Other receipts ................. 17, 641 *1,984 2,054 12,720 68,802 18,040 1,643 2,771 46,348
Total deductions ................ 3,993,562 613,643 261,023 543,170| 2,575,727 | 7.310,224 | 1,309,535 531,744} | 277,332| 5,191,613
Cost of sales and operations, total . 2,600,288 449,289 132,420 341,524| 1,677,054 | 5,437,958 905,403 266,226| ' 176,022| 4,000,308
Inventory, beginning-of-year. .. ... 97,605 32,225 1, 9,307 54,613 639,692 88,415 19,133 21,367 510,777
Purchases............... 1,004,196 ,981 34,877 101,156 637,183 3,361,069 511,380 107,400 111,609 2,630,680
Cost of labor ...... 511,632 61,792 31,963 101,685 16,191 819,869 147,269 55,743 33,626 583,231
Material and supplies 633,328 ,268 33,830 7,243 431,987 454,719 131,193 ,96. 13,727 269,836
Other costs.............. 458,250 73,039 32, 49,554 303,154 770,669 126,545 65,542 22,352 6,231
Less: inventory, end-of-year . 104,723 29,016 *2,213 7.421 66,073 608,060 ;s 21,555 26,659 550,447
Salaries. and wages ........... 414,294 42,138 52,622 83,613 235,921 453,087 62,147 72,516 28,483 289,942
Payments to partners......... 141,283 ,754 9,103 ,020 94, 98,799 19,166 .59 9,733 ,30
Rentpaid............ ,507 5,229 3,633 5,645 X 77.022 18,722 12,197 3.366 42,737
Interest paid . .. 32,959 3,828 2, 3,369 23,313 70,274 6.6! 5,029 3318 45,248
Taxes paid. . ... 104,403 15,028 10,194 ,360 ,821 161,457 27.711 15,972 7,505 110,269
Baddebts .........coounnnn 5,638 1,512 *176 933 3,017 15,159 1,368 3,970 619 9,201
REPAINS ..o.oeevnrenneennss 47,718 1,967 2,176 3.779 39,796 77,621 31,289 5,362 2,316 38,654
Depreciation ............... 118,850 11,734 7,076 10,877 ,163 X 53,73 13,271 8.877 147,605
Amortization. ............ . 455 - — — 455 ,378 *6,236 5! *22 1,594
DEPIRtioN. .. eeveiieiea e *402 - *42 *87 *272 39,237 *37,768 —_ — 1,469
Pension, profit-sharing, annuity, bond
purchase Plans . . ......ooevvrnniennnrans 4,307 *1,387 *1,007 77 1,836 13,695 3,061 1,841 *4 8,
Employee benefit programs ... . 24,495 4,028 3,156 4,661 12,650 31,900 4,722 3.426 1,617 22,136
Net loss from other partnerships . -*104 2 .. _ *100 *610 *29 .6 —_ *575
Farmnetloss.......c.vouunns — — -— — —_ .82 *19 — — *63
Net loss, noncapital assets. .. -315 .. —_ * 30 218 727 . .85 . -*65 525
Other deductions........... 448,543 57,678 36,956 52,204 301,705 600,732 121,397 121,758 34,896 412,681
Netincome ...........covvvinniiinennnes 935,803 117,895 102,419 155,076 560,413 | 1,208,319 160,740 168,171 68,409 820,999
Selected other income:
Net short-term capital gain (less loss)....... *38 - — -—_ *38 811 *80 —_ *223 *508
Net long-term capital gain (less loss)........ 2,039 *8 *618 *19 1,394 28,014 5,870 *7.259 *5 14,880

Footnote at end of table.
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Table 1.—Income Statement for Selected Induslrles—Contmued :
{All figures are estimates based on samples—money amounts are in thousands of dollars] .

Transportation, commarication, electric,
gas, and sanitary services - Wholesale and retail trade
Transportation Retad trade
. - cation, materials,
& £ i hardware, General
tem - Total Trucking Other lectric, Total Whelesdle farden meschan-
Total and ware- transpor- gas, and “ade Total supply, and fite
housing tation sanftary o oo
services
home
dealers
1 2) . 33 kI} 35 36 ~(37 38 39 40
Partnerships Wllh and Without 61 g 62 . &9 39 () (36) @D @8 (39 0
et Income . R )

Number of partnerships. .. .................... ! 19,886 16,611 12,075{ - 4,536 32715 200,195 29,157 170,410° 9,366 4136
Total recelpls. ... .7 o . 4,557,132 3,358,961 1,561,553 1,797,408 1,198,771 3,595,550 18,076,423 35,430,518 2,775,500 1,043,972
Business receipts ... ... .. ... L e 4,486,154 3,310,610 1,535,466 1,775,145 1,175,544 52,920,233 17,818,582 | 35,025,060 2724840 1,029,913
tncome from other partnerships . . ... e *293 . %269 *248 *21 .24 ,594 ,218 ,376 242 *347
Nonqualifying dividends. .. ............. ... ......oooe..s 713 *13 *73 — — 2,955 520 2435 678 *159
Interest received. . ... ... ... i 13,162 5,993 25971 - ‘3,39 1170 84,663 29,425 55,225 6,613 3,054
Rents received. .. .............ciiiiiiiinainainaannss . 13932 11,176 1.210 3,966 - 2,756 146,196 38,387 106,145 15,038 3,950
Royalties . . .. ..o.oi e *254 . *239 *239 — *14 6,017 5,165 853 *70 229
Farm net profit .......... N — — N - - — 2,520 *1,464 1,056 *16 —
Net gain, noncapital assets . . .. . 9,509(- - 8,698 1,038 1,660 8]1 37,456 13,502 23, 954 1,037 in

JOther recefpts .. ... e 34,354 21,902 8,681 13,221 "12,452 386,914 164,191 222,414 26,966 6,002

Total deductions.. . .....................oieiireieiin.. 4,181,142 2,860,264 1,426,060 1438208 1320878 50,790,623 17,286,890 33429642 ° 2,572,254 984,748

Cost of sales and operations, total......................... 1,599,917 1,022,569 382,587 ' 639,982 577,348 40,015,424 14,989,497 24,973,288 1,963,498 761,623
Inventory, beginning-of-year . .......................... 18,062 13,091 8,833 4,257 4,971 4,516,097 1,266,673 3,253,540 427,830 177,736
Purchases . .."........... . 888,096 406,913 184,176 222,136 431,183 37,718,497 14,084,656 23,578,016 1,897,981 131,213
Cost of fabor . - 108,95, 90,48 47,482 43,006 18,466 696,209 2,354 , 29,069 ,226
Material and sup . 38,512 < 31611 - . 10,064 25,097 3,351 443474 151,583 291,614 29,090 1,956
© Other costs . . ... e 565,487 492,582 142,041 350,542 72,904 1,821,458 796,191 1,025,267 66,705 21,419
Less: tnventory, end-ofyear. . ........ 0. ... ... ... 19,192 15,665 - 10,009 © 5,656 3527 5,180,310 1,441,959 3,728,495 481,177 182,048
Salaries and Wages. .. .., ... ... .| . 363,088 265,865 185172~ 70,693 97,223 . 3,168,553 596,860 2,568,466 181,819 75419
Payments to partners . .. .. ... 54,488| . 44927 34,406 10,520 9,561 671,662 162,976 508,120 ,226 13,986
ReMt paid . ... ...o. et 70,219 §1,108| - 37,262 19,846 13,111 938,402 104,591 831,152 31,670 17,347
interesi paid . e P 243,484 176531 - 54,7931 - 121,738} 66,953 441,631 119,363 321,861 36,199 6911
Taxes paid. . . . . e T 107,512 83,618 63,332 20,285 23,895 856,773 154,720 701,351 49,208 17,29
Baddebts ........ ... ... 5,078 2,764 1,139 1,624 2314 75,544 23,548 51,279 8,208 1,698
REPAIS .. ..t e 131,288 113,683 91,782 21,941 17,605 264,322 67,936 195,413 18,197 3,601
Depreciation. . . . T PP 700,153| - 495,043 138,057 " 356,987 205,110 598,017 146,588 449,554 36,826 9,143
Amortization . .. P . 3,464 479 *2 . 19 - 2,985 20,263 ,805 13456 | 263 *73
Depletion. ........... . ., *1,203 *1,002| - *1,092 - *111 2,667 1,958 no *183 *39
- Pension, profit-sharing, annuity, bond purchase plans. . . .......... 4,402 2,838 1,871 967 1,565 21,540 10,021 11,425 2,097 289
Employee benefit programs . .............. P 10,975 6,241 5,052 1,189 4,733 63,422 18,486 | 44,871 3971 ¢ 626
Net loss from other partnerships .. *1,993 *165 *37 *128 *1,829 3977 1,946 2,031 N *435
Farmnet'toss:...... 7., - e e =1 T = = THET T T2 T T T =T = - T
Net loss, noncapital assets 2,399 1,715 1,714 e *6 1,655 1,421 6,234 *118 :
Other deductions ....................... PO 881,477 585,626 417,519 168,106 295,851 3,640,656 880,125 2,750,368 | - 191,701 70,203
Net income (fess deficit) .. ......... PR " 376,590 498,697 135,493 363,204 —122,107 2,804,927 189533 2,010,876 203,246 59,224
Net income . .. .. 868,412 762,835 175,278 587,557 105,577 3,331,640 900,802 2,425,346 230,077 66,805
Deficit. ... .. . .. . . —49],822 —264,138 —39,785 —224,353 —227,684 —526,713 —111,269 —418471 —26,831 —17.581
Selected other income:
Net short-term capital gain (lessloss) ...................... *238 *314 *=175 *389 —16 —673 107 —781 *—1493) *37
Net Iong-tern_rcapital gain (less loss). . ........... il . 1,832 6,379 3440 ] 2,939 *1,453 47,057 11,240 32,398 1,151 3870
Partnerships With Net income . . .
Number of partnerships. . .. .............. ..., - 12,504 10,318 8,083 T2,235 2,186 136,688 21,147 115,189 6,122 2,905
Total receipts. .. . . F PP I -3,163,825 2,624,302 1,248,039 1,376,263 539,523 46,296,400 16,237,047 29,997,755 2,454,682 893,185
Business receipts ... ........ : 3,124,061 2,596,762 . 1,229,090 1,367,672 521,299 45,714,066 16,008,205 29,646,240 2,410,979 881,152
Income from other partnerships . *293 *26% 48| SL0*2 *24 455 © 5218 ,237 *24; *301
Nongualitying dividends. . . . ... .0 .*70 . — — 2,679 456 2,223 637 *159
Interest received. . ... ................... 6,596 4,302 2,211 2,091 2,295 77,180 27,49 49,681 6,182 2,462
Rents received. - .. ... .....ouuiiiii e 9,245 6,577 4,691 ¢ 1,886 ,668 113462 26,043 85,755 11,045 3,931
Royalties. . ...............oovviieniinan... s - *248 XX *233 - *14 6,000 5,149 850 |- *70 *229
Farm net profit . ........ . — : — - . — — 2,520 *],464 1,056 *16 -
Net gain, noncapital assets . .. ... 7,183 6,622 5,421 1,201 561 31,324 10,101 21,223 977 110
Other reCeipts . .. .. ... e 16,129 9,467 - 6,075 o332 6,662 340,714 152,915 187,490 2453 4,841
Total deductions. .. ... .. TR TRORPUURRN 2295412) 1,861,467 1072761 " 788,706 433,946 42,984,760 15,336,245 21,572,409 2,224,606 826,380 -
Cost of sales and operations, total : 957,679 818,565 305,379 . 513,186 139,114 34,520,479 13,418,140 21,063,027 1,727,475 648,573
Inventory, b . 8,778 465 - 3,222 3,243 2,313 3,699,612 1,089,908 | 2606827 | 338563 150092 .
Purchases .~ TTTI T T 77392,389 7331,348 151,517 179,830 61,042 32,690,807 | 12,651,133 T 719,998,258 1,665,602’ 629,727
Cost of labor. ... ... 94,078 77,101 -39,860 37,241 16,977 535,867 20,698 414,659 24,181 5,226
Material and supplies . 25,272 22,200 6,990 15,210 3,071 336,500 132,330 203,893 25,941 1913
“Other costs .. ........ 448,549 390,706 108,720 . 281,986 67,843 1,462,509 662,718 799,791 55,171 17,100 b
Less: Inventory, end-of-year................ 11,387 9,255 4,931 4,324 2,132 4,204,815 1, 238 648 2,960, /401 382,584 155,485
Salaries and wages Foae : -~ 270,966 - - 208,591 -~ 154,290 54,300 62,376 2,597,762 | -~ -522,780-| - - - 2,072,027 |- 157,276 -~ 62,616 - -
Payments to partners . . . . 36,799 30,979 24,935 6,043 5,820 499,907 131,914 367, 38,603 9,987
Rent paid ........... . 44,472 38,804 31,814 - 6991 5,668 *698,835 86,765 609,799 22,862 14,130
Interest paid ........... 62,613 41,090 30,476 10,614 21523 309,449 86,005 223,039 21 475 5,163
Taxes paid............. e o 75,448 62,767 46,458 16,309 12,681 . 701,188 135,458 565,158 42,130 13,947
Bad debts’. ............ e o 2,782 - 1,751 715 1,036 1,031 62,142 19,503 41,922 7,798 1,516 !
Repairs ............... .. 95,754 85,552 73311 12,241 '10,201 204,787 54,542 149,323 15572 2,523
Depreciation. ... ........ .. o 241,797 176,943 92,229 84,714 70, 854 431,867 108,048 322,007 28,777 689
Amortization ........... . e 849 - *209 *198 *11) 640 -12,348 6,513 5,835 187 *43
Depletion. . ......................... e *205 -*94 *94 - L v 2,402 1,692 ) no *183 *99
Pension, profit-sharing, annuity, bond purchase plans. .. .......... 3,459 2838 1871 967 622 1y,901 9 649 10,248 2,049 289
Employee benefit programs .................... 1,561 5,382 4,621 761 2,179 54,161 16, 805 37,291 3,640 549
Net loss from other partnerships . . *96 . 90 - *90 *6 2819 1,742 1,077 *71 *276
Farmnetloss ............ [ . - - — o= - VX *52 *63 — -
Net loss, noncapital assets . ... 790 639 638 *1 *151 ©o+1,967 . 968 999 *

. Other deductions . ..............cooiiiiii i 488,143 387,173 305,733 81,441 100,970 2,844,541 735,709 2,102,041 150,456 58,975
Netincome .....................coovninnns [P 868,412 762,835 1752718 . 587,557 105,577 3,331,640 900,802 2,425,346 230,077 65,805
Selected other income: : ’ - '

Net short-term capital gain (less loss) .............. ... ... *238 *314 *—75 *389 —76 © 1,587 123 1,434 *42 oy
Net long-term capital gain {less loss).....................0. 5,960 5,658 *3,286 *2312 *301 30,267 4,601 25,666 1171 *966

Footnote . at end of table.
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Table 1.—Income Statement for Selected Industries—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars)
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Wholesale and retai’ trade—Continued

Retail trade— Continued

ftem Food stores A ive dealers and service stations Apparel Furniture
o Other Motor Gasoline Other nd and home
Totat s food Total vehicle service automotive accessory furnishing
stores dealers stations dealers stores
a1 42 43 44 45 46 47 43 49
Parlnmhlno With and Without ( )‘ (42) (43) () (45) (46) an (48) (49)
et Income
Number of partnerships 2,61 14,666 7,945 25,386 6,452 11,929 7,005 12,148 12,364
Total receipts. . ........ 6,888,579 5,638,888 1,249,691 9,337,917 317,21 4,102,820 1,463,886 1,614,057 2,064,476
Business receipts . . .. .................... 6,842,724 5,599,935 1,242,789 9,256,873 3,725,894 4,077,869 1,453,110 1,593,498 2,017,535
Income from other partnerships . ............. *376 *376 — . %846 *813 *3 - *1 *99
Nongqualifying dividends . .. ................oooiiiiaiii.. 1,007 984 24 29 *25 2 2 7 *111
Interest received. . . ... ... ... ... 5419 4,494 925 8,267 4,955 1,255 2,057 3497 9,400
Rents received. . ...............oviiiiiiiiiiiian 15,958 13,073 2,885 20,665 9,572 9,319 1713 6,207 6,905
Royalties. . . .... *75 *67 *9 *61 *59 *2 — — *407
Farm net profit ........ *43 *38 *5 *17 *16 *2 — *620 *4
Net gain, noncapital assets 3,435 1,850 1,586 3,647 1,921 1,296 431 842 5,052
Other receipts . .. .....;.oereerniniiini s 19,541 18,072 1,469 47,512 21,956 13,043 6,513 9,375 24,963
Total deductions. ... ..................coiiiiiiiiiiii, 6,596,652 5,422,328 1,174,325 8,977,433 3,661,934 3,929,142 1,386,357 1,480,082 1,897,638
Cost of sales and operations, total......................... 5,469,603 4,575,466 894,137 7,679,319 3,219,569 3,374,570 1,085,180 1,009,105 1,277,090
Inventory, beginning-of-year .. ................ .. .ie... 338,868 310,135 28,732 752,499 402,049 111,059 239,391 327,422 306,597
PUrchases . ... ... e 5,359.609 4,511,348 848,262 7,164,831 2,907,181 3,188,881 1,068,768 1,010,106 1,237,370
Costoffabor........... ... i 34034 20,656 13478 72,215 33,849 23,522 14,844 13,081 37935
Material and supplies .. ......... ... .. il 22,739 8,927 13,812 91,493 . 48,362 26,217 16,854 12,387 ,661
Other COSES . .. ... vttt 84,305 61,344 22,962 463,510 284,215 143,995 35,300 21,107 48477
Less: inventory, end-of-year. .. ... .. ... .c..iiiniil..s 370,053 336,944 33,109 865,229 456,087 119,166 289,976 381,597 361,949
Salaries and Wages. .. .. .. ... ..l 393,825 305,659 88,167 372,476 123,550 175,105 73,821 136,750 168,031
Payments to partners . ........... ... .o ool 60,533 37,590 2,943 99,918 26,015 42,282 31,620 38,918 45,769
Rentpaid ....... ... ... i 89,447 57,173 32,274 106,004 22,110 59,886 24,007 65,704 54,189
Interest paid .......... .. 33732 26,427 7,305 72,818 37,769 15,024 20,024 15,207 21,638
Taxes paid. . .......ooviiiiii .. 93,594 ,801 19,792 124,458 28,126 72, 23,616 32,505 38711
Baddebts............... ... 5,048 3,147 1,902 12,397 6,598 3,480 2,319 4,105 6,774
Repairs.............. e 32,075 24,217 7.858 26,979 10,549 | - 11,519 4911 6,501 8,844
Depreciation 62,436 46,079 16,356 65,657 18,599 30,465 16,592 15,970 31,968
Amortization 739 315 425 531 121 153 *257 420 307
Depletion. . ........oovvvniniiiiii *56 - *56 *82 *39 *43 — *82 *100
Pension, profit-sharing, annuity, bond purchase plans. . 2182 1,511 641 1,061 6§92 180 *188 305 1,167
Employee benefit programs . .............. 7,607 5,987 1,620 7525 5,399 948 1,178 1178 2,093
Net loss from other partnerships . *59 *26 *33 — — — - *105 *281
Farmnet loss ......... 13 *13 — — — — — *49 —
Net loss, noncapitat assets 1314 675 *639 312 * 146 *110 *436 *
Other deductions . .........................L. e 344,418 264,241 80,177 407,901 162,740 142,628 102,533 152,740 240,655
Net income (less deficit) ................................. 291,926 216,560 75,367 360,483 109,276 173,679 71529 133,975 166,838
Net income . ..................... e 344,273 249,954 94,319 417,844 120,985 193,215 103,644 162,383 200.194
Deficit. ... —52,347 —33,394 —18,953 —57,361 —11,709 —19.536 - 26,115 —28.408 —33.356
Selected other income:
Net short-term capitat gain (lessloss) ...................... *548 *224 *323 —221 *—175 *—72) *26 — *3
Net long-term capital gain (less loss)....................... 2,679 2,493 *185 295 34 955 *—694 *698 2,074
Partnerships With Net Income
Number of partnerships 15,811 11,081 4,730 18,633 4314 9,071 4,748 1,667 8924
Totalreceipts. . .. ... ..... ... ... ..iieieeiiiiea. 6,061,908 5,022,239 1,039,669 7,875,511 3,253,609 3,414,940 1,206,962 1,360,658 1,806,542
Business receipts . . ......... 6,022,588 4,987,980 1,034,608 7,809,097 3,219,787 3,391,142 1,198,167 1,342914 1,762,828
Income from other partnerships . *376 *376 - *810 *810 — — *] *99
Nonqualifying dividends. . ... .. 847 842 *5 29 *25 *2 2 *17 *110
Interest received. . .......... 5,003 4,218 785 6,913 3933 1,194 1,786 3278 8,584
Rents received 14,003 .14 2,289 17,440 7191 8,982 1,268 4977 5472
Royalties . .. .. *73 *64 *9 *51 *59 *2 - - 407
Farm net profit *43 *38 *5 17 *16 *2 — *620 *4
Net gain, noncapital assets . . . . .. 2,554 1,850 705 3,162 1571 1,263 328 793 5,027
Otherreceipts ........ ... ... ..o i 16,421 15,156 1,265 37,983 20,219 12,353 5411 8,057 24,011
Total deductions. .. ..................... BN 5,717,635 4,772,285 945,350 1,451,667 3,132,624 3,221,126 1,103,318 1,198,275 1,606,347
Cost of sales and operations, total. ................. 4,801,049 4,061,168 739,880 6,440,079 2,770,776 2,782,574 886,728 829,454 1,093,819
Inventory, beginning-of-year .. ............ ... ..... 282,535 262,351 20,184 623,494 340,425 ,696 186,373 248,359 255,331
Purchases .............. 4,708,147 4,013,683 694,463 6,079,024 2,531,230 2,678,371 869,423 841,196 1,069,787
Cost of labor ... ..... 30,331 17,304 13,028 ,291 811 ,231 12,243 11,080 31,925
Material and supplies 20612 8,059 12,552 45,674 21,365 15,001 9,308 3513 7,605
Other costs . .......... 71,134 49,011 22,123 335,623 233,867 72,652 29,103 16,444 38,521
Less: Inventory, end-of-year. ...................... 311,710 289,240 22470 707,028 387,921 99,377 219,729 291,138 299,349
Salaries and Wages. . .. ... .. ... 340,610 261,727 72,883 298,108 104,955 137,374 55,778 116,601 146,600
Payments to partners . ... ............ ... ...l 42,513 30,458 12,055 68,974 20,166 28,159 20,650 26,843 36,661
Renmtpaid .......ooiii e 67,803 45,662 22,141 87,550 18,601 50,475 18,474 47,693 43,160
Interestpaid .......... ..., . 24,683 20,386 4,297 53,869 30,061 10,502 13,306 9,745 16,051
TaXeS PAId. . . ..o e 79,506 64,170 15,336 103,448 28,235 60,735 18,478 26,985 32,783
Bad debts . 2,832 2,213 §59 9,356 5,128 2,601 1,627 3,738 5,990
Repairs . . .. . 5,244 19,648 5,596 21,117 84511 . 9,252 3414 4834 649
Depreciation. . 49,780 37,999 11,781 49,953 14211 24,728 11,014 11,727 20,759
Amortization . 415 I *221 335 93 145 ‘ 317 134
Depletion. . . . *56 - *56 *82 *39 *43 — *82 *100
Pension, profit-sharing, annuity, bond purchase plans. . . ... ... .... 1,781 1,140 641 983 615 180 *188 305 1110
Employee benefit programs .. ........ ... ... .. ... ... 6,372 4972 1,400 6,748 4,790 928 1,030 1,131 1,860
Net loss from other partnerships . . . . *59 *26 *3 — — — - *105 *85
Farmnetloss ................. *13 *13 — — — - — *49 —
Net toss, noncapital assets .. ...... . *13 *4 m *54 143 *75 — *1
Other deductions .. ...........c.covveiniiriiininninn.s 274,901 216,440 58,461 316,794 130,448 113,885 72,461 118,662 199,576
Netimcome ... ...t 344273 249,954 94,319 417,834 120,985 193,215 103,644 162,383 200,194
Selected other income:
Net short-term capital gain (less loss) .. .................... *224 224 — *266 *240 — *26 *39 *8
Net long-term capital gain (less l0ss)....................... 3,000 2,820 *180 —390 -91 395 *—694 *698 1,659

Footnote at end of table.
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PARTNERSHIPS
Table 1.—Income Statement for Selected Industnes—Contmued

{All figures are estimates based on samples—money amounts are in thousands of dollars]

Wholesale and retail trade—Continued Fnance, # and red estate

Retail trade—Continued Finance
hﬂul i v
Item . Security Holding
Eating Drinking Liquor Totd ® and
o | e | e | | e | e i
barks services
Partnerships With and Without (50) (51) (52) (53) (54) - (55) (56) 7 . (38)
et Income A
Number of partnerships. ... ... 28,031 8,562 3,791 44,015 516,135 118,632 2,336 2,858 113,438
Totalreceipts. . ... 5,200,193 - 755,217 1,094,079 4,666,529 62,822,429 18,651,234 394,507 13,863,464 4,193,263
Business receipts . ........ 5,140,585 730,790 1,083,083 4,605,213 55,697,390 . 13,936,105 261,621 13,063,110 611,374
Income from other partnerships *673 *57 *8l *655 \ 524,118 *223 24,543 499,353
Nonqualifying dividends — = 23 411 58,192 49,389 : *187 1,537 47,665
Interest received 6,922 474 512 11,067 3,895,237 3,108,101 91,989 528,757 2,487,355
Rents received . 17,719 3227 53715 11,100 302,811 89,858 26,037 *1,625 62,197
Royalties . . — - *1 U] 2282171 199,851 *38 *434 199,380
Farm net roht R *330 - *12 *14 4,937 *3,195 - *958 *2,237
Net gain, noncapltal aSSELS ... ... e 6503 | *622 *555 1,943 670,007 150,882 *182 16,631 134,069
Other reCeipls .. .......o.viinii i, 27,461 20,046 4439 36,109 1,320,309 389,734 14231 225,869 149,635
Total deductions 4,901,086 682,384 | - 1,041,573 4,295,783 62,709,223 18,058,332 351,107 13,762,031 +3,945,194
Cost of sales and operations, total. ........................ 2,524,446 366,728 865,116 3,050,762 7,004,438 340,972 *2,856 12,051 326,065
Inventory, beginning-of-year . ... ........... ... i, 78,359 21,107 92,039 731,085 2,142,692 61,936 *622 *97 61.217
PUTChESES . ... .ottt i . 2,082,973 342,308 861,095 2,884,470 2,196,208 314,149 *2,022 *2,747 309,380
Costoflabor. ... ...t 315,821 4,709 *1,106 40,051 159,688 4,158 *13 - 4,145
Material and supplies . ............. ... i, 55,855 1,079 309 62,045 436,909 9,768 *29 — 9,739
Other costs ... ...t 84,202 . 14,956 15,561 192,365 4,489,773 69,331 *381 *9,270 59,680
" Less: Inventory, end-of-year........... et 92,764 23431 104,994 859,253 2,330:833 118,372 *22 To%62 118,097
Salaries and wages.......... < 775,238 | 89,699 - 45,064 330,145 2,342,882 609,759 36,033 508,111 64,614
* Payments to partners .. 74,883 11,656 13,094 +101,137 616,382 243,665 10,578 . 138,675 94,412
Rentpaid .............couvivnn.. 286,095 . 24851 18,978 136,868 966,909 117,660 7,605 56,034 T 54021
Interestpaid . ..............o.olL. 72,405 11,994 11,402 39,556 12,093,787 1,199,095 52,495 629,036 617,564
TaXeS PaId. . .. .o e 200,292 35,699 22,547 87,045 4,034,690 192,810 6,452 . 63,960 122,397
Bad debts 1,998 L : ot 9,433 78,266 23322 15,236 1,618 6,467
Repairs . . 60,178 ©. 10,396 - 4,632 24,010 1,538,851 23,587 984 4,485 24,18
Depreciation. 130,494 18,459 12,894 65,708 1,562,135 168,718 6,880 9,640 152,198
Amortization 8377 *478 1,269 999 89,928 9,899 *109 1,800 7991
. Depletion. . ... e . . *55 - - “54 13,491 . 1397 - *491 6,905
Pension, profit-sharing, annunty, bond purchase plans. . .......... | 1,965 *371 *82 1,936 28,997 16,932 *1,646 14,416 870
Employee benefit programs . ............... .. LN 14,449 1,429 55 5,436 61,993 15,295 1316 10,137¢" 3842
Net loss from other partnerships *438 . — - ] 1,559,700 1,283,490 *—2447 25545 1,255,498
Farmnetloss .................. N — *1 - — - 808 *69 - — *69
Net loss, noncapital assets . . . . 1,190 *2,566 *110 : 166 ‘151,369 125,526 *99 7,245 118,182
Other deductions ......... .. B 748,594 107,281 44,984 441,889 24,474,597 13,674,135 206,311 12,377,786 | 1,089,978
Net income (less defict) ... ... . T Ta8sesr| T 72833 T T s2506 370,746 13206, ~  392902| © a3d00|” 101,433 248,070
NELinCOME . .. ....vvtee i aees 409,448 87,775 60,312 446,235 9,696,693 3,291,453 62,019 397,567 © 2,831,867
DefiCit. .« oo —110,351 —14,942 —1,806 —175489 —9,583,487 —2,898,551 —18619 —296,135 —2,583,797
Selected other income: .
Net short-term capital gain (fessoss) ...................... *—-9p *14 — *422 221927 181,190 - 3,153 70,991 107,046 -
Net long-term capital gain (less loss)....................... 6,845 *1,056 9,962 3,766 3,233,898 990,240 « 2,988 181,027 806,225
Partnerships With Net Income . .
Number of partnerships. ... .................. e 18,181 6,367 2,628 27841 271,595 70,142 1,744 1,931 66,467
Total receipts. . ........ pereenen ORI S 4,005,329 612,681 924,072 4,003,186 40,364,883 .13,910.754 314,‘09 - 9,849,724 -3,746,621
Business receipts . . . . . LA 3,956,644 | 690,558 917,161 3,952,318 34,755,347 10,102,901 211,981 . 9,391,589 499,330
Income from other partnerships . *673 - *81 *655 619,849 612,936 *223 22,086 490,628
Nonqualifying dividends. .. .......................... e — — 23 401 43,003 40,454 *18] 397 39,876
Interest received. . .. ........... i L 6,560 44] - 448 9,808 3,118,323 2,587,858 82,250 262,874 2,242,733
Rentsreceived. . ............couiinniiiniin iy . 14,632 3071 . 2,381 8,803 . 180,956 59,235 5999 *1,623( - 51,613
Royalties. .........c.oooiiiiineiii., PN — — *] *10 202,802 179,966 *38 *62 179,866
Farmmet profit . .......... .. : *330 — *12 ‘14 4,120 *2,830| . . - *958 *1,871
Net-gain, noncapital assets . ............. ... o iiiiainnn 6,036 *622 *390 1,551 567,215 133,630 *169 15,045 118,415
Other receipts 20,454 17,988 . 3,576 29,624 873,269 290,945 13,568 155,080 122,287
Total deductions. . . ... ...............cooiinninnis N . 3,595,881 524,906 863,760 3,556,951 30,668,190 10,619,300 252,3%0 9,452,157 | . 914,754
- Cost of sales and opevauons total. ... 1,903,082 295,708 728,704 2,595,085 5,699,362 306,684 *2856| - *11,475 292,353
Inventory, beginning-of-year .. .................iiiiiaas §8,116 17,642 72,930 559,766 1,411,240 55,910 *622 — - 55,288
PUICHESES . . ..o e it i i i e 1,594.435 - 276,676 724,394 2419212 1,718,766 281,949 *2,022 2,141 277,180
Costof labor......... ..o, 210,129 *3614 *1,051 33231 126,313 1,944 *13 -1 1,931
Material and supphes 41,861 2,212 236 54,325 292,617 3m 29| - -t 3,742
== = - Othercosts == .= o - 65,723 - — -14.803) -~ - --: 155114~ — — 169,161} - --— -3,528,048{ --- —-36,036} - - - ——*38L| - — -—*8,728——-- - 26,927—--
Less: Inventory, end- ol -year X N . 67781, 19,237 85,419 '640,671 1,377,622 12,926 212 . - 72,7114
Salaries and wages. . .............. e 572,666 65,988 35,172 276,391 1,373,867 473,949 33131 403,301 T 371518
Payments topartners ... ... i 55,888 7,333 8374 72,662 302,635 124,112 , 9897 94,734 19,521
Rentopaid .........ovniiiiiii i 198,040 15,681 15,146 97,734 508,626 57,494 1,212 41,049 9173
* Interest paid . . ...~ 43,188 8,876 7,069 26,920 3,946,657 | 559,081 38,351 269,063 251,667
Taxes paid. . .. e 148,159 28,176 -19,31 70,653 1,907,932 | 94,740 5,134 50,290 39,316
Bad debts .. .... ! 1433 313 682 8,205 25,207 1184 2,612 1,434 3138
CRepairs . ......... . 42870 7433 3,561 18,521 620,565 15,022 750 : 4,369 - 9,904
Depreciation 84,268 13,307 8,948 .46,799 2,470,484 45,699 2,864 . 6,582 © 36,293
Amortization 23814 *132 157 697 19,629 3874(. . *109 L3 2,64
Depletion. . ......ooui s . *55 —- - *54 6,123 4,665 : - - - 4,665
Pension, profit-sharing, annuity, bond purchase plans. 1,357 *37 67 1,936 22,980 13320 - *1,646 10,998 *676 -
Employee benefit programs .. ................. e 10,530 *920 498 5045( 33526 110,180 1,282 8,540 358
Net loss from other partnerships . . ................ *438 - - *41 43,796 22,661 *106 10,513 12,042
JFarmpet loss .. ...l — — — - *554 *69 — - *69
- Net loss, noncapital assets ...................... 403 = *110 132 .11,287 3,649 : *5 *257 *3,386
Other deductions .. ..........coiiiiiniiii i 530,689 80,609 ~ 35,303 336,078 13,674,961 8,876,915 146,416 8,538,459 192,040
Netincome . ................... SRR e 409,448 82,775 60,312 446,235 9696693 3291453 62,019 397,567 2,831,867
Selected other income: : ] : . K
Net short-term capital gain (less loss) ...................... . *309 *5 — *503 65,750 54,225 *3,142 9418 41,664
Net long-term capital gain (less loss)....................... . 6288 *293 *8,329 3,650 2,275,307 478,974 2495 51,280 419,198

) Footnote: . at end of table.
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Table 1.—Income Statement for Selected Industries—Continued

[All figures are estimates based on samples—maney amounts are in thousands of dollars)
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Finance, and real estate—Continued Services
Real estate Hotels and other lodging places
ftem ents, Real estate Motes,
bekers, Ope.:‘}m Lessors, agents, Other real Total motor Other
and Total lessors of other than brokers, estate Total hotets, and lodging
service buidings and tourist places
L3 courts
Pertnerships With and Without (59) (60) (1) (62) (63) (64) (65) (66) @7 (83)
Number of partnerships. .. .................o. i 6,643 390,860 321,049 28,216 18,932 22,263 241,313 17,738 8,595 9,140
Totalrecepls. . ...........oooiuiiniininnnn. 2,120,870 42,250,324 31,708,081 730,390 2,316,826 7,495,027 44,720,621 5,354,852 2,589,876 2,764,976
Business receipls .. .. ... ... 1,950,913 39,810,372 30,101,196 645,471 2,118,518 6,945,186 43,452,400 5,141,259 2,478,116 2,663,142
Income from other partnerships *4,371 116,730 78,008 2,618 \ 02 45,025 *7171 *186 *6,985
Nonqualifying dividends. .. ................. *412 8,390 7,983 283 *90 *35 2,180 *362 *351 *11
Interest received. . ...........coi it 51,935 735,200 536,241 22,362 36,889 139,708 142,752 23,228 12,262 10,966
Rents received .. .............c.oiuinanns 5,366 207,586 32,119 12,293 53,141 110,033 206,300 82,082 371,747 44,335
Royalties. ...........cocovniveuninnnns *83 28,343 14,347 13,372 *279 345 28,061 *6 *6 —
Farmmetprofit ..............ooiiians — 1,792 *1,473 *45 *4 *210 *4,974 — — —
Net gain, noncapitat assets ............... .. 1 518,988 376,289 10,204 1211 125,284 89,503 14,644 12,244 2,400
Other TeCeipS .. ... ..evnreeeiiirie s 107,652 822,923 560,425 23,742 93,393 145,363 | 749,426 86,101 48,964 37137
Total deductions. .. .. .......ooniinii i s 1,646,968 43,003,924 33,564,366 572,105 2,145,878 6,721,575 34,376,340 5,246,582 2,452,180 2,794,402
Cost of sales and operations, total . . ... ... 304,167 6,449,299 558,357 84,350 903,220 4,903,371 6,456,952 1,079,092 431,997 647,095
Inventory, beginning-of-year ... ........ *207 2,080,549 142,565 *16,995 279,426 1,641,563 79,079 53,830 23,364 30,466
. Purchases ..................... *55,088 1,826,970 247,703 *31,925 329,540 1,217,803 2,973,228 504,029 243,633 260,396
Costoftabor................... *19,228 136,302 25,589 5,693 o312 3,708 1,056,969 230,122 84,852 145,269
Material and supplies ........... * 426,609 30,090 1,775 86,685 308,053 479,836 75,795 18,960 56,835
Other COSES . ... oevreieei e 229,303 4,191,139 253,235 52,893 474,920 3,410,090 2,030,699 272,530 88,385 184,145
Less: Inventory, end-of-year. ...................oiint *191 2,212,211 140,825 24,931 298,662 1,747,852 462,859 57,214 27197 30,017
Salaries and WagES. . .. ... ... iiiuie e 221,043 1,512,081 1,213,295 10,322 148,124 140,341 8,877,269 781,528 426,511 361,017
Payments to partne ...... 54,078 318,639 183,630 4,494 59,294 71,220 1,372,472 40,443 22,103 18,340
ReNt Paid . ... .v.ve e it 36,289 812,960 725,333 19,227 38,213 30,180 1,952,093 188,405 87,206 101,199
Interest paid ... .......oiriii e 7,729 10,886,964 9,978,486 146,886 177,768 583,827 1,525,567 640,113 294,483 345,630
Taxes paid. . . 26,462 3,815,418 3,566,352 73,615 58,829 116,622 1,331,725 305,652 147,912 157,739
Bad debts 6916 43,028 38,867 *859 2,301 6,000 66,240 12,904 6,990 5914
Repairs............o.v.s 5,556 1,503,708 1,446,374 17,318 15,320 24,696 431,447 175,719 85,438 90,281
Depreciation. . ... .....o.viiiiiii e 14,069 7,379,347 7,122,350 77,313 68,119 111,560 2,996,898 551,454 253,475 297,979
AMOTHZAtION . ... ..ot 1,732 78,297 68,439 625 1224 8,008 80,993 5,987 3,153 2,804
Depletion. . . ... vvoee e *18 6,077 5,380 522 *74 *100 4,670 *1,151 — *1,151
Pension, profit-sharing, annuity, bond purchase plans. 5721 6,338 4,829 *417 *478 614 158,758 2,539 564 1,975
Employee benefit programs .. ....... ... iiiiiiieiians 7,763 38,934 26,049 474 7623 4,788 207,545 25,740 9,186 16,555
Net loss from other partnerships . ..............oooienii.ns *300 215,911 205,242 3210 44,082 23,377 64,919 *1,831 *1,456 *375
Farm net 0SS . . ... .e.veeeriien i — *739 *44 *88 *172 2 *2,882 — — —
Net loss, noncapital assets . ...............cciveniiiiiens 25,816 10,507 33 *299 14,921 17,808 624 294 330
Other deductions . .. ..........oooiiiiiiiiiiiiis 955,092 9,845,370 8,410,428 132,288 620,734 681,919 8,828,101 1,427,430 681,412 746,018
473,903 —753,599] —1,856,285 158,285 170,948 773,452 10,344,281 108,270 137,697 —29,427
523,906 5,881,333 3,951,166 304,575 366,750 1,258,843 12,419,541 516,714 272,321 244,387
—50,003| —6,634933 —5:807,450 — 146,289 —195,802 —485,391| —2,075,260 —408,444 —134,630 —273814
Selected other income:
Net short-term capital gain (lessloss) . ..................... *—1,267 48,005 39,878 2422 3,351 2,353 9,337 *626 *59% *21
Net long-term capital gain (less foss)......................e *7.219 2,236,438 2,031,498 83,434 43,077 72,431 154,952 16,501 130 9,130
Partnerships With Net Income
Nomber of partnerships 5,728 195,725 153,946 20,126 9,489 12,164 167,878 9,528 5,278 4,250
Totalreceipts. . ... .....oouiiiii s 1,969,773 24,484,356 15,945,093 609,092 1,753,885 6,176,287 38,915,956 3,213,368 1,768,615 1,504,753
Business receipts . . 1,807,969 22,884,477 14,934,143 535,310 1,609,739 5,765,284 37,903,802 3,127,900 1,678,469 1,449,230
Income from other partnerships .. ................... .. ... *4,371 102,542 64,9 *2,090 A 28,487 39,738 *5,349 *185 *5,164
Nonqualifying dividends. .. . ............ccoiiiiiiiinants *412 2,137 1,730 281 * 1,665 *362 *351 *11
Interest received. . . ... .. ... . 49,527 480,938 335,006 18,598 25,775 101,559 114,373 18,289 10,963 1,326
Rents received . . 4474 117,247 17,835 11,289 27,205 60,918 144,671 54,863 30,244 24,619
Royalties *83 22,753 10,441 11,997 — *315 25,023 *6 *6 -
Farmmet profit .. ... ... .o i - *1,291 *1,104 *10 *4 *172 *4,978 - — —
Net gain, noncapital assets .. ..............iiiiiiiiiannns 433,448 305,657 8,880 6,168 112,742 67,204 12,164 11,616 548
Other reCEIPS . .. .o vt 102,799 479,525 274,251 20,637 77,864 106,773 614,506 54,435 36,781 17,654
Totad deductions. . ... ........... i 1,445,867 18,603,023 11,993,927 304,517 1,387,135 491704 26,496,415 2,756,654 1,496,288 1,260,366
Cost of sales and operations, total. . . ..........c..c..een... 251,719 5,140,958 354,027 70,762 711,099 4,005,070 5,058,916 582,322 248,441 333,881
Inventory, beginning-of-year .. ................ooiaaii.ns *207 1,355,123 43227 *5,349 192,820 1,113,727 277,945 3, 16,155 17,874
PURCRESES . . . ..o v eeeeeein e e iee e *41,725 1,395,092 172,359 *21433 233,921 961,379 2,317,127 282,046 145,581 136,465
Costof labor. ........oooviuvnieiiiiiiiiiaiais *19,228 105,141 881 4713 25,429 68,113 838,357 129,495 45,593 83,902
Material and supplies . ........... ...l *315 , 10,228 1411 68,503 208,388 388,151 50,241 8,122 42,119
Other COSES . ... oevneeeein i 190,436 3,301,576 176,905 41,823 359,002 2,723,846 1,568,187 118,417 47,162 70,654
Less: Inventory, end-of-year................ooiiniinns *191 1,304,505 55,577 *9,968 168,577 1,070,383 330,851 31,905 14,772 17,132
Salaries and WAZES. . ... ... vt ie e 192,717 707,201 531,003 6,479 95415 74,304 7,865,387 440,845 273,633 167,212
Payments to partaers . ..............coiiiiii e 44,982 133,541 58,093 2,491 39,057 33,899 1,100,294 21,775 13,409 8,366
REMEPAID .. ..ot 32,048 419,085 372,936 10,594 21,564 13,990 1,663,060 117,940 65,313 52,628
Interest paid 5,583 3,381,993 3,002,044 43,695 67,336 268,917 644,165 247,333 152,946 94,387
TaXeS PRI . .. . oot 23,205 1,789,987 1,657,656 45875 24,491 61,964 1,062,094 170,854 94,520 76,335
Bad debis 5870 12,153 9,397 *487 546 1,724 45,617 5,897 3,285 2,652
Repairs 4,856 600,687 568,690 11,106 8313 12,578 293,289 98,475 63,109 45,366
Deprecial 11,794 2,412,930 2,305,660 39,861 25,090 42,3719 1,343,038 238,614 139,846 98,768
Amortization 821 14,933 12,041 *30 301 2,560 51,478 1,691 862 829
Depletion. . . *18 1,440 842 498 - *100 3,132 *66 — *66
Pension, profit-sharing, annuity, bond purchase plans. ... ......... 5,057 4,604 3474 *407 *378 345 153,569 1,727 467 1,260
Employee benefit programs ... ...... ... iiiiiiiiieiannes 6,832 16,514 11,285 *357 3318 1,554 182,090 14128 6,664 .
Net loss from other partnerships . ...............ovvnnnen *300 20,835 11,197 *595 1,502 7,541 26,699 *246 *143 *102
Farm net 055 . ...\ veevnviren e — 185 *281 - *172 *32 *2,882 — - —
Net loss, noncapital assets . ................cccoiiaiiann 2 7,611 1544 - *23 6,044 4,880 244 *175 *68
Other deductions 860,040 3,938,006 3,093,756 71,280 388,531 384,440 6,995,829 814,497 443,515 370,981
MELINCOME . .. .%ottt i 523,906 5,881,333 3,951,166 304,575 366,750 1,258,843 12,419,541 516,714 272,321 244,387
Selected other income: ’ . :
Net short-term capital gain (less loss) . ....................¢ *—1,267 12,792 8373 1,707 2,838 *—125 5339 *557 *539 *18
Net long-term capital gain (lessloss). ...................... *7.219 1,789,115 1,714,138 28,508 11,677 34,79 45,049 4,268 1,769 *2499

Footnote atend of table.
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PARTNERSHIPS -
Table 1.—Incom:. Statement for Selected lndustnes—Contlnued

[All figures are estimates ‘based on samples—money amounts are in thousands of doflars)

Services—Continued
Personal Services A bile repaw and services
Item | Laundries, Automobile repair shops Automable
day dean- | g, Barb Other Business General parking
Total ing and auty e personal n Total Other
garment shaps shops services | SeTYRes Total ‘“',;v"';"" automobde | 29 cther
services <. shops repaw
69 70 7 72 73 7 75 76 77 78 79
Partnenhl \ With and Without (69) (10) 1) (12) (73) (78) (75) (76) an (78) (19
et Income )
Number of partnerships. .. . ... ...........oi il 26,604 6,950 8572 2,778 8,304 39,774 24176 16,708 8,566 8,142 7468
R T 1,490,933 455,337 346,083 112,037 572476 | 3,983,673 2,357,067 | 1,663,699 830,207 833,492 693,368
Business receipts .. ... . .. 1,475,278 45974 345,282 116,790 567,232 | 3748145 2,311.183 | 1643905 818,211 829,698 667,278
tncome from other partnerships . . . - — - - — 5,967 — - - — -
Nonqualifying dividends. . ..................... . *2 *2 - — — *182 *6 ‘1 - *1 *5
INHETESE TECIVED. . .. . .. .o e 2,687 615] - 47 *23 2,002 32711 2678 753 313 40 1925
RentS FECBIVEG . . ... ...\ e 5712 4022 *254 *200 1.236 31409 10,197 3493 2,389 1104 6,708
ROYAIIES . . . .. . oo et e e e et e ", - - - “ 10678| 131 112 112 - *19 ,
Farmnetprofit ............... ... N —1. — — — - — *4,965 *4,965 *4,965 — —
Net gain, noncapital assets . .. ................. . 4,706 3,640 125 12 928 41,075 6,934 783 321 161 6,152,
Other TECEIPS . .+ .. v« v nenenenenananeneniin 2,544 1,084 375 11 1,074 113,505 20978 9,689 7,897 1,792 11.285
Total deductions. .. ........ U, 1,267,328 395,048 298918 929719 480,983 3%%7: fgagggg 1.3:3.:32 Zgggig sgaggg g;?m .
Cost of sales and operations, total. . ....................... 372,084 104,731 75112 10,701 181,500 . 078, . . 401, .
" Inventory, beginningofYear .. ... ... i 25,196 3972 2.367 *620- 18.238 31,405 82,760 68,334 ‘l-ggg 26,899 14,425
PUTCHASES . .+ .. o . ve s e e 161,005 27330 15,331 5,950 112,394 291,212 817,595 646,231 380, 265,868 171,364
Cost of 1abOr - oo oo 99,041 31,802 40,770 2377 22,091 104,453 103,632 79,985 30,163 19,822 23,647
Material and supplies . RO, 57667( 20,055 16,606 135 15571 69,036 85,266 78,200 16,282 61,918 7,066
Other costs . ... ... - 645 25,561 *2,869 " 36,137 252911 88,662 43,454 18,770 23,683 40209 Y
Less: inventory, end-of-year . 30,436 . 3990| . 2830 *586 22,930 |. 42-8:; ::;87 gg;;g :gz 2;-;;’3 ;gg:;
Safaries and wages. ........ T 249,426 69,905 71664 33274 74,583 4212 188591 134, . : :
Payments to partrers . . . .. TP 98533 14,267 37660 | - 21855 24,750 97.189 79414 66,764 31,576 35,188 12,650
Rentpaid ............. e 83,604 24,446 28,732 8,490 21935 108226  -88582 47474 23639 23383 41,107 ,
Interest paid ........... O S 22,550 11135 2,091 *546 8,778 381827 57,500 13,320 6,426 6,834 44173 :
Taxes paid............. . R 45,246 15,484 11542 2,854 16,405 76,050 63,357 43611 20,740 28N 13,746 :
Bad debls . s 2.194 304 »93| =58 1,740 S S8l (2918 1863 s 982
i 47,450 27,894 11,233 0,602 4,631 16,621
-1 A T sl A% | rwenss|-  ssess|  wges|  u7sss | w3 | 1230
Amortization . 2025 1,082 Tu .57 4382 3,067 1,450 *651 *17 475 799
Depletion. ... ..o " - - - 1 ';:;g ‘.3-; . 8—2 —9 .;; .13—7
Pension, profit-sharing, annuity, bond purchase plans. .. *784 *445 — — *339 g 1 1 ‘14
Employee benefit programs . .. .. ........... 3582 1,354 *252 *251 1,685 10357 L5 2310 1253 1116 . 18
Net loss from other partnerships - *78 * *7. - — 17,148 4,068 32 3 - 4,036
Farmnetloss ............ ceeien - — — C - — P P P - P »ang
Net loss, noncapital assets . ........... e *179} - - *39 *88 — * - 6053 381 3 - 308
Other deductions ........................ DR 300,27t 110,695 58544 | - 11,900 119,131 617,901 280,932 188,289 86,114 102,175 92,643
“Net income (less defict) . 223,006 60,290 47,65 24,058 91,493 ;4“'::: gg;g: 278188~ lg-g; 1 }ggg ;;::: T
1, y 288,528 135; , !
e IRl 0G| RE| MB| BN oo osws | -wws| el | -az | a9
Selected other income: ' - )
Net short-term capital gain (less toss) *456 *213 — - *182 2,374 *13 *2 *2 L= *11
Net long-term capital gain (less loss). . . 7414 *4579 *62 : — *2,773 67,335 *58 *384 *252 *132 *—326
Partnerships With Net Income ) ‘
Number of partnerships. .. ........ e 19,850 5,360 6,391 2,276 5,863 26,534 18,891 13,992 7,19 6,796 4399
Totalreceipls. ... ceeed 1,261,059 400406 | 272604 101,383 | . 486,666 | 2939,235| 2010870 | 1506499 | 748,693 757,806 504,371
Business receipts . 1,249,198 393,789 271,845 101,147 | 482816 | 2,767,631 1975385 | 1488324 732,965 755,359 487,061
Income from other partnerships . .. - — — - ,808 — - - — -
Nonqualifying dividends = - — — — - *179 *6 *1 - *1 *5
Interest received 2,553 559 *33 23 1,934 18,174 2,315 740 310 430 1,605
Rents (BCBIVED . .. - . 1\ . . onee et 3924 2476 221 *190 1,038 18,202 8,399 3193 123 1,069 5,206 °
Royalties : ] - - - ] 10,677 *131 112 112 - *19
Farmnet profit ... ... ... e — - — — — - *4,965 *4,965 *4,965 - -
Net gain, noncapital assets .. .. ........ . oo 3,604 *3,161 *125 *12 *306 34,941 4,196 783 *321 461 3413
OUer TCEIES . .. ... ... voeesineen st 1,776 a2 375 11 969 83622 X 8,383 7,897 486 7.062
Total deduet 5. ...\ ee e 994,493 329572 218,584 76,476 369,860 | 2,097,266 1,628791 | 1217.9M 613,457 604,514 410,819
Cost of sales and operations, total oo 322,662 91,273 58,293 9,247 163,849 586,092 917,847 753,281 390515 362,765 164,566
Inventory, begmmngﬂf YBAM . e 19,941 3,662 1,607 *514 14,158 23,899 62,980 52,625 29,450 23,176 10,355
Purchases .- . ... ... SR 137517 . 18603 1799 | 4560 102,554 237,001 674,775 572,544 337912 234,632 102,232 N
Cost of fabor . .. . ... 7.494 558 377 21,653 91,865 95.433 7712 29.032 48,094 18,306
Material and 4,707 19,569 13178 402 11558 53,595 79,032 73558 15,789 57,769 5473
== = -Qthercasts — - -576901 —--22802°| - - *2867-|-- -~ —*a-l - —32416-|~ --213576{— -- -80.794-] - - -43614-|-——16.909 | —26:705—| --37:180-- —-~ — s - —
Less: Inventory, end-of-year 24,686 3522 2065 *609 18491 33,845 75167 | - 66,187 38576 27,610 8980
Salaries and wages. . . 193,716 60,891 56411 27,982 43431 351,735 156,524 117,023’ 56,486 60537 39,501
+ Payments to partner 69.370 12,104 22,729 *17,182 17,355 70,426 54,400 46,286 21,921 24,364 8114 :
Rent paid . .. 63,067 19,678 21519 { 14823 74,559 725718 41,161 20,803 20,358 31417
Interest paid . 1 - 13100 5510 1472 *515 5,603 103,550 31,778 11,430 5,356 6,074 20,349
Taxes paid. ... ..o . 36,598 12,787 8973 - 222 12,612 58.943 53667 3942 18,947 20474 14245
BAO OBDIS . £\ . ev et 1904 269 42 *58 1,53 3,260 3224 263 1,792 842 590
Repairs .. .. . R 18,050 10,367 2,296 539 4,348 29.244 22,155 10,656 6,366 4,290 11,500
DEPIECIAON. . . .. .\ v 43,756 20,694 5,803 1967 15,291 368557 ¥ 29543 15829 13,714 55,298
Bmortization . ... 1.399 868 2] . — 528 1.447 838 502 27 s 337
Depletion . S *1 — — - *1 *1,304 - — - - -
Pension, profit-sharing, annuity, borid purchase plans *784 *A45 — - . *339 6,130 *253 *182 *149 *33 *70
Employee benefit programs . ... .. 2,736 1,324 *252 | *245 915- 8,619 2.Nn7 2,161 1,005 1,066 556
Net loss from other partnerships . . *78 7 *7 - - *767 *4,068 *32 *3; — *4,036
. Farmnettoss ............... . - - — - — — - — - — —
Net loss, noncapital assets ... ... .. o *162 *39 *88 — *36 2,3, *355 *13 ‘3 *282
Other deductions .. ..................... . 221,109 93,250 40,697 9,467 83.695 430,297 223,545 163,588 74,139 89,448 59,957
MOt InCOme .. ... ... oeeieeeeeiians T 266,566 70,834 54020 24,906 116,806 841,969 182,080 288,528 135,235 153,293 93,552
Selected other income: ' - .
Net short-term capitat gain (less loss) . . *470 |- *287 - - *182 2,592 *13 *2 *2 - *11
Net long-term capital gain (less foss). .. ... ... 4,947 2,112 *2 - 2,173 16,925 7 . 250 *252 -2 32

Footnote atend of table.
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PARTNERSHIPS
Table 1.—Income Statement for Selected Industries—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Services—Continued
Amusement Medical and health services ) Acm’ M!:""':g‘d
Miscel- and, ° Other
ttem faneous | eCreation Other Lega! o Certiied | accounting, |  Other
repar inchuding Tot Offices of |  medical services tectural Total publc | audiing, | services
services motion physicians | and heaith services accous- and book-
i L keeping
pictures services tants i
Partnmhlnc With and Without (80) (81) (82) (83) (84) (85) (86) (87) (88) (89) (s0)
et Income
Number of partnerships. . .. ................... ... ... 9,447 ° 18792 19,635 8,706 10,929 28,623 6,558 12,120 1722 4,398 37,349
Totalreceipls. ........ ... .. ... ... 738868 2839886 | 7,054,249 | 3,804,486 3,249,763 | 10,842,086 | 2,260,429 | 5558417 | 4,763,073 795344 | 2,240,160
Business receipts . ................. 7343150 2592633 | 6927,398 | 3,724,684 3,202,714 10,689,099 | 2216846 | 5450,519 | 4,666,960 783558 | 2,165,726
Income from other partnerships 2 7474 *2,557 *1,129 *1,428 4,215 7,218 8,783 1,522 *1,261 *1,578
Nongqualifying dividends — *118 *6 ] — 152 *161 431 *412 *19 *760
Interest received. . . .. . 817 11,591 11,982 5,694 6,288 21,426 4,992 11,563 9,916 1,647 19,077
Rentsreceived . ................... ... i, *295 30415 16,706 3,839 12,868 17,465 2,840 3,688 2,532 *1,156 5,490
Royalties . .. ...........oiiiiii i — 11,548 *214 *214 - 2,168 *4 *42 *42 — *3,265
Farmnetprofit ..................... - — — — — — — — - — *g
Net gain, noncapital assets *199 12,264 2,111 443 1,668 1,546 37 1,151 1,081 *70 4,499
Other receipts .. ..........ooviviniieiiniiiaianai, 3,239 173,842 93,275 68,478 24,797 106,045 27,936 82,240 74,608 7,632 39,756
Totai deductions. .. ........................ ..ol 619,408| 2,954,692 4,812,190 | 2,085,288 2716903 5711166 | 1868518 | 4,121,221 | 3,539,411 581,810 | 1923504
Cost of sales and operations, total 353,802 708,499 460,875 51,868 409,006 147,620 601,369 53,651 49,866 *3,785 894,976
Inventory, beginning-of-year ........... 40,106 37,522 14,766 *263 14,503 — 5,380 *2303 *2236 *67 85813
Purchases ....................... 275,515 196,474 71,352 6,333 65,019 *30 41,289 *972 *421 *551 613,755
Cost of labor. ... .. 40,612 56,980 150,379 13,319 137,060 11,615 185,792 29,221 27,319 *1,902 45,122
Material and supplies 31,122 33,797 66,266 9,985 56,281 3871 4011 |- 618 *292 |- *326 57,387
Other costs . ..................... 19,103 429,383 175,580 22,230 153,350 132,103 383,969 22,313 21,316 *998 189,506
Less: Inventory, end-of-year............................ 52,656 45,657 17,468 *261 17,207 - *19,072 *1,777 *1,N8 *59 96,606
Salaries and wages. ... ...............c.iiiiiiiiii..., 68,988 451,570+ 1,655,025 792,824 862,201 2,439,140 490,081 1,949,395 | 1,679,188 270,206 176,258 °
Payments to partners . . 39,887 43,975 143,572 81,157 62,415 276,018 80,218 402,847 329,910 72,937 70,377
Rent paid .......... 18,616 138,301 350,952 181,323 169,629 595,334 61,867 251,684 215,864 35,820 68,523
Interest paid . ....... 6,252 131,582 109,208 13,829 95,379 40,251 9,232 34,632 31,326 3,306 86,419
Taxes paid. . ........ 19,119 97,251 204,964 73,269 131,695 255,722 62,529 150,600 129,216 21,383 50,234
Bad debts . ......... 783 4,879 15,520 2,441 13,079 6,729 2,223 3,008 2,669 *339 8,315
. Repairs............ 5,428 45,129 35,969 15,804 20,164 29870 4493 11,693 10,313 1,380 25,082
Depreciation. . ....... 15,226 422,028 131,886 37473 94,413 149,812 22,693 71,629 64,179 13,450 100,346
Amortization .. ...... *252 41,39 2,953 *118 2,834 2,946 335 14,859 14,378 *481 5,752
Depletion. . ..........cooiriii - *2 — - — *327 — *1,000 *1,000 - M2
Pension, profit-sharing, annuity, bond purchase plans. .. .......... *49 6,660 33,194 26,445 6,750 57,824 12,201 37,124 28,688 8436 1,371
Employee benefit programs . ................ *767 8.776 41,562 11,155 30,407 56,708 12,742 2177 39,007 3170 2,022
Net loss from other partnerships - 13,508 *2,037 *1,126 *910 10,735 883 1,384 1,108 *276 *13.247
Farmmetloss .......................... - = - — — - — - — *2,882
Net loss, noncapital assets *39 34 28 4,307 - *4,306 309 *33 595 595 — 1,861
Other deductions ........... ... ... il 90,201 837,708 1,620,167 806,455 813713 1,641,820 507,620 | 1,088,943 942,104 146,839 415,108
119,460 | —114,806| 2,242,059 | 1,709,198 532,861 5,130,920 391911 | 1,437,196 | 1,223,662 213,534 316,656
128,873 380,795 | 2362776 [ 1,719,271 643505| 5,163,007 402,067 1,449,753 | 1,234,146 215,607 524,941
—9414( —495601( —120,717 —10,073 —110,644 —32,087 —10,156 —12,557 —10,484 *—2074 | —208,285
Selected other income:
Net short-term capital gain (less loss) ...................... *] 3n *—23 *3 *—26 549 *—249 *a14 *406 *8 4,805
Net long-term capital gain (less loss). . ..................... *13 11,617 2,017 *202 *1815 3,403 627 4,258 4,243 *15 41,709
Partnerships With Net Income
Number of partnerships. . . ................ ... 1170 7,833 15,309 7,683 7,626 - 26,386 5,506 10,607 6,837 3,770 20,324
Totalreceipts. . ............................... e 676,712| 2,101,729 6473093 | 3,709,222 2,763,871 10,761,137 ( 2,092,346 | 5,453,630 | 4,679,733 73897 | 1872117
Business receipts . . .......... ...l .. 672,269| 1928222{ 6359978 | 3,631,757 2,728,221 10,608,300 | 2,049,812 [ 5, 348 297 | 4,584,923 763,374 1,816,811
Income from other partnerships . ... .......... .. *2 *6,160 *1,153 *1,129 *24 4215 6,909 8,564 7,304 *1,261 *1,578
Nonqualifying dividends. . .................. .. — 21 *6 *6 — 152 *161 431 *412 *19 *348
Interest received. ............................ . 817 7,852 11,339 5,663 5,676 21,384 4,803 11,503 9,862 1,641 15,314
Rents received. .. ........................... . *295 17,102 13,523 3431 10,092 17,450 2,648 3282 2125 *1,156 4982
Royalties ... ...t .. — 8513 *214 *214 - 2,168 *4 *42 *42 — *3,265
Farm net profit .......... — - — - — — — — — — hs
Net gain, noncapital assets *160 4,562 2,096 443 1,653 1,546 322 1,151 1,081 *70 2,465
Other receipts 3,170 129,297 | 84,785 66,581 18,204 105,922 27,687 80,360 73,983 6,377 28,006
Total deductions 547,839 1,720,934 | 4110317 | 1,989,951 2,120,366 | 5,598,130 | 1,690,279 | 4,003,877 | 3445587 558,290 | 1,347,836
Cost of sales and operations, total. . ....................... 325,033 544,048 362,758 49,860 312,898 145,363 522,619 53,607 49,866 *3,741 696,564
tnventory, beginning-of-year . . . . .. 34,496 24,956 6,182 *263 5,919 — 5,380 *2,303 *2,236 *67 63,780
Purchases . ............... 250,719 138,741 57,927 6,333 51,594 *30 38,188 *372 *421 *551 499,210
Cost of tabor.............. 38,403 42,771 119,251 12,420 106,832 11,615 160,255 29,211 27,319 *1,892 32,564
Material and supplies . . ...... 29,524 28,742 59,217 9,547 49,670 3,861 2,775 616 *292 *324 35,840
Other costs . .............. 18,044 335,077 128,077 21,559 106,518 129,857 335,094 22,281 21,316 *9366 129,280
Less: Inventory, énd-of-year . . . . 46,153 26,240 7,897 *261 7,635 - *19,072 m *1,718 *59 64,109
Salaries and wages. ........... 61,941 261,429 ( 1,460,002 713,394 6866081 2415429 470,233 1,904,046 | 1,643,094 260,952 149,485
Payments to partners ... ....... . 28,402 28,840 95,659 48,39 47,263 255,833 59,809 367,752 301,002 66,751 48,027
Rentpaid .................. . 15,550 86,328 307,010 177,096 129,913 575,630 57,390 | - 245,639 210,878 34,761 47,363
Interest paid . 5,187 47,948 75,742 12,008 63,733 38,430 8,386 33,293 30,265 3,028 39,419
Taxespaid. .. ............... 17,300 59,354 173,028 70677 102,352 252,427 59,861 148,276 127,194 21,081 31,785
Baddebts.................. . 429 1574 11,197 2,441 8,756 6,729 2,221 2,949 2,609 *339 6,233
Repairs . ...... 4,948 26,647 31911 15,418 16,493 29,708 4,293 11,325 10,034 1,291 16,534
Depreciation. . . . 12,364 208,306 97,503 31,773 65,730 147,368 21,254 74432 61,846 12,586 46,042
Amortization . . . *170 23814 1,160 *112 1,049 2,913 310 14,637 14,223 "4 3,098
Depletion. .. ......... ...l - 2 - - ) - *327 - *1,000 *1,000 - *433
Pension, profit-sharing, annuity, bond purchase plans . *49 4,601 32,025 25,938 6,087 57,579 11,927 37,124 28,688 8436 1371
Employee benefit programs ... .. ... . *767 5576 35611 10,700 24,910 56,002 12,172 41,764 38,594 3170 1,998
Net loss from other partnerships . - 5,511 *2,037 *1,126 *310 10,342 856 1212 *1,081 *131 *1,582
Farmmetloss ..... ... i — - - - — — — — — - *2.382
Net loss, noncapital assets . ............................. *39 *618 *104 - *104 304 *24 594 594 — »97
Other deductions .......................ooiiiuiien.s. 75,659 416339 | 1,424,571 771,011 653,560 1,603,747 458,922 1,066,226 924,617 141,609 254,917
Netincome ...ttt 128,873 380,795 2,362,776 | 1,719,271 643505 5,163,007 402,067 | 1,449,753 | 1234146 215,607 524,941
Selected other income:
Net short-term capital gain (less loss) . . *] *110 23 *3 *—26 549 .- 29 *414 *406 *8 *905
Net long-term capital gain (less loss). . *13 4,904 *420 *202 217 3,403 627 2,397 2,382 *15 1222

*This estimate uhould be used with caution because of the small number of sample returns on which it was based.
NOTE: "C " and retalil trade not allocable,” and *'Nature of business not allocable” are not shown separately because of the small number of sample returns on which they were based. However,
the data are included In me appropriate totals.
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DATA 'SOURCES AND LIMITATIONS

These statistics are based on a systematic sample
of unaudited partnership returns, Forms 1065. The
sample was stratified based on industry, receipts,
income, and assets and selected at rates which ranged
from 0.6 percent to 100 percent. There were 47,076
returns in the 1978 sample estimating a total popu-
lation of 1,310,107. The corresponding counts for
1977 were 43,147 and 1,214,994, v

Because they are based on a sample, estimates are
subject to sampling error. The return dsta are also
subject to nonsampling error due to taxpayer report-
ing varistions and to discrepancies introduced in
statistical processing.

Coefficient of Variation

. The upper limits of the coefficient of variation
shown below for 1978 (for frequency estimates only)
are intended as a general indication of the
reliability of the data.

Number Coefficient
of : . of
" partnerships variation
640 50%
1,800 -~ 30
4,000 20
16,000 ‘ 10
64,000 5
400,000 - 2

Additional measures of the coefficient of variation

- - for specific- -industries— and -for the various -data

items will be presented separately in the forthcoming
Statistics of Income report for 1978. The computed
coefficients of variation of estimates = already

published in the 1977 Statistics of Income‘report can
be "used  to approximate the reliability of similar
1978 estimates. . . '

Nonsampling Error

Nonsampling error was controllecd during statistical"”
processing by a variety of methods. Among them was
a systematic verification at the field processing
location of the manual data editing and .. industry
coding. As a further check on the quality of the
editing and industry coding, small subsamples
selected after field verification were reprocessed in
the National Office. Key entry of the oata at the
processing location was also subjected to 100 percent
verification. .

Prior to tabulation, numerous computer tests were
applied to each return record to check for
inconsistencies. Lastly, prior to publiication all
statistics and tables were reviewed for accuracy and
reasonableness in 1light of provisions of the tax
laws, business reporting variations and limitations,
economic conditions, and comparability with other
statistical series.

Definitions and Law Changes

Definition of the data items presented in the
tables are, in general, the same -as those presented
in Statistics of Income--1977, Partnership Returns.

There was only one major law change affecting the .
comparability with statistics for prior years. For
1978, the FUTA (Federal Unemployment Tax Act) tax of
3.4 percent was imposed on the first $6,000 of wages
paid to each employee. during the yesr. In 1977, the-
tax had been imposed on only the first $4,200. Since

- - FUTA -taxes paid- were deductible by -the- partnerships,- - — -

the effect. of this change in the law would be to
increase the total partnership deduction for taxes
paid. :

*U S'GOVERNMENT PRITNING OFFICE: 1981 735-046/2659
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